
 

CALIFORNIA MUNICIPAL FINANCE AUTHORITY 

 

Minutes 
  

Friday, July 17, 2026 @ 11:00 a.m. 

 

City Hall, 200 S. Anaheim Blvd., 6th Floor, Anaheim, CA 92805  

 

A. PROCEDURAL ITEMS FOR THE CMFA 

 

1. Call to Order and Roll Call. 

__X__  Mr. Bob Adams   __X__  Mr. Andrew Alexander       

 __X__  Ms. Joya De Foor   _____   Mr. Marc Grisham (Alt.) 

__X__  Mr. Justin McCarthy (Alt.) __X__  Mr. Louis McClure  

__X__  Ms. Deborah Moreno __X__  Mr. Joseph Tanner  (Alt.) 

 

The board members denoted in attendance above represented a quorum.  Louis McClure served as Chair. 

The meeting was called to order.  

 

Executive Director, Edward Becker was in attendance.  John Stoecker, Ben Barker, Travis Cooper and 

Anthony Stubbs attended as financial advisors to the Authority. Brian Haroldson, of Jones Hall LLP, 

attended as counsel to the Authority. Jarod Suzuki and Wailea Pukahi attended virtually as financial 

advisors to the Authority. Katrina Dair, Karen Harvey, Crystal Liu and Kirsten Borgquist attended 

virtually as representatives of Sierra Management Group, LLC. 

  

2. Approve Minutes of the meeting(s) of the Board.  

 

Motion by Adams. Seconded by De Foor. Motion carries unanimously, without abstentions. 

 

3. Public Comment. 

 

 None. 

 

B. ACTION ITEMS FOR THE CMFA 

 

Consent: 

 

4. Acceptance of applications for the CMFA Charitable Affordable Housing Grant Program and preliminary 

approval of grants. (Resolution 26-405): 

a. BRIDGE Housing Corporation, or an affiliate thereof, (Skyline Apartments), unincorporated area of San 

Diego County; approve an application for a proposed grant up to $10,000 in a Charitable Affordable 

Housing grant. 

b. 1248 Cherokee LP, or an affiliate thereof, (North Cherokee Apartments), City of Los Angeles, County 

of Los Angeles; approve an application for a proposed grant up to $10,000 in a Charitable Affordable 

Housing grant. 

 

5.  Authorize the giving of a charitable grant pursuant to the CMFA Charitable Affordable Housing Program: 

a. AH 1408 Jefferson, LP,  (1408 Jefferson Blvd Apartments), City of Los Angeles, County of Los Angeles; 

grant up to $10,000 in a Charitable Affordable Housing grant. (Resolution 26-406) 

b. 603 South Mariposa QOZB, LP., (603 Mariposa Apartments), City of Los Angeles, County of Los 

Angeles; grant up to $10,000 in a Charitable Affordable Housing grant. (Resolution 26-407) 

c. 236 Berendo Holdings OZ LP, (236 Berendo Apartments), City of Los Angeles, County of Los Angeles; 

grant up to $10,000 in a Charitable Affordable Housing grant. (Resolution 26-408) 

d. 6219 Banner LP, (Banner Avenue Apartments), City of Los Angeles, County of Los Angeles; grant up 

to $10,000 in a Charitable Affordable Housing grant. (Resolution 26-409) 

 

6. Approve a Resolution Requesting the County of Nevada to Collect Special Taxes for California Municipal 

Finance Authority Community Facilities District No. 2019-2 (Town of Truckee – Coldstream) Improvement 

Area No. 1 and 2. (Resolution 26-410)  



 Consent Items 4, 5 & 6 were approved together. 

Motion by Adams. Seconded by Moreno. Motion carries unanimously, without abstentions. 

  

Regular Agenda: 

 

7. Designate a Claims Administrator.  (Resolution 26-411) 

 

Motion by De Foor. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

8. Approve a Resolution relating to California Municipal Finance Authority Charter School Lease Revenue 

Bonds (NOVA Academy Project) Tax-Exempt Series 2016A and California Municipal Finance Authority 

Charter School Lease Revenue Bonds (NOVA Academy Project) Taxable Series 2016B consenting to an 

amendment to a lease agreement between NOVA Academy Facilities, LLC, a California limited liability 

company and Nova Academy, Inc., City of Santa Ana, County of Orange. (Resolution 26-412) 

 

Motion by Moreno. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

9. Authorize the issuance and sale of up to $350,000,000 in senior and subordinate municipal certificates by the 

California Municipal Finance Authority, relating to multifamily housing mortgage revenue bonds previously 

issued for rental housing facilities in the cities of Anaheim, Auburn, Chula Vista, Dublin, Elk Grove, 

Fremont, Gilroy, Indio, Long Beach, Los Angeles, Morgan Hill, Oakland, Oxnard, Palmdale, Rowland 

Heights, San Diego, San Francisco, San Jose, San Luis Obispo, Santa Clara, Santa Clarita, Tustin, Ventura, 

and other California cities, and in the counties of Alameda, Los Angeles, Orange, Placer, Riverside, 

Sacramento, San Diego, San Francisco, San Luis Obispo, Santa Clara, Ventura, and other California counties; 

the execution and delivery of related documents; and related actions. (Resolution 26-413) 

 

Motion by De Foor. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

10. Declare the CMFA’s intention to incur tax-exempt and/or taxable obligations to finance the following 

projects and other related actions: 

a. Eden Trinity Plaza Senior Apartments, L.P., (Trinity Plaza Senior Apartments), City of Richmond, 

County of Contra Costa; issue up to $30,000,000 in tax-exempt and/or taxable revenue bonds. 

(Resolution 26-414) 

 

Motion by De Foor. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

b. C&C Development Co., LLC, or an affiliate, (Rose Garden Apartments), City of Westminster, County 

of Orange; issue up to $50,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 26-415) 

 

Motion by De Foor. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

c. Bellflower Terrace, LP, (Bellflower Terrace Apartments), City of Bellflower, County of Los Angeles; 

issue up to $30,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 26-416) 

 

Motion by Moreno. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

d. CREA Development, LLC, (Village Gardens at Palmdale Apartments), City of Palmdale, County of Los 

Angeles; issue up to $30,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 26-417) 

 

Motion by Adams. Seconded by De Foor. Motion carries unanimously, without abstentions. 

 

11. Authorize the issuance of revenue bonds or other obligations to finance or refinance the following projects, 

the execution and delivery of related documents, and other related actions:  

a. Rocklin WJU 719, L.P., a California limited partnership, (The Frances Apartments), City of Rocklin, 

County of Placer; issue up to $90,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 26-

418) 

 

Motion by Alexander. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

 



b. Cedarhurst 4036, LLC, (Knollwood Meadows Apartments), Unincorporated Area of County of Santa 

Barbara; issue up to $65,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 26-419) 

 

Motion by Alexander. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

c. Ephesian Legacy Court Limited Partnership, a California limited partnership, (Ephesian Legacy Court 

Apartments), City of Berkeley, County of Alameda; issue up to $60,000,000 in tax-exempt and/or 

taxable revenue bonds. (Resolution 26-420) 

 

Motion by Moreno. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

d. The Ridge at Ralston, LP, a California limited partnership, (The Ridge at Ralston Apartments), City of 

Belmont, County of San Mateo; issue up to $30,000,000 in tax-exempt and/or taxable revenue bonds. 

(Resolution 26-421) 

 

Motion by Moreno. Seconded by De Foor. Motion carries unanimously, without abstentions. 

 

e. Foothill 150, LLC a California limited liability company, (Terramonte Apartment Homes), City of 

Pomona, County of Los Angeles; issue up to $70,000,000 in tax-exempt and/or taxable revenue bonds. 

(Resolution 26-422) 

 

Motion by Moreno. Seconded by Alexander. Motion carries unanimously, without abstentions. 

 

f. Colorado Grand Oaks, LP, a California limited partnership, (Colorado Grand Oaks Apartments), City of 

Pasadena, County of Los Angeles; issue up to $55,000,000 in tax-exempt and/or taxable revenue bonds. 

(Resolution 26-423) 

 

Motion by Adams. Seconded by De Foor. Motion carries unanimously, without abstentions. 

 

g. 11143-11153 Acama LP, a California limited partnership, (11143-11153 Acama Apartments), City of 

Los Angeles, County of Los Angeles; issue up to $50,000,000 in tax-exempt and/or taxable revenue 

bonds. (Resolution 26-424) 

 

Motion by Alexander. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

h. Terra Bella II, L.P., (La Bella Apartments), City of Mountain View, County of Santa Clara; issue up to 

$75,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 26-425) 

 

Motion by Moreno. Seconded by Alexander. Motion carries unanimously, without abstentions. 

 

i. SAC Health System, City of San Bernardino, County of San Bernardino; issue up to $95,000,000 in tax-

exempt and/or taxable revenue bonds. (Resolution 26-426) 

 

Motion by Moreno. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

j. Calypso Affordable, LP, a California limited partnership, (Calypso Apartments), City of Santa Cruz, 

County of Santa Cruz; issue up to $75,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 

26-427) 

 

Motion by Moreno. Seconded by De Foor. Motion carries unanimously, without abstentions. 

 

12.  Declare the CMFA’s intention to establish a California Municipal Finance Authority Community Facilities 

District and to levy a special tax to finance certain public facilities therein for the following: 

a. California Municipal Finance Authority Community Facilities District No. 2026-2 (City of Sacramento 

– Cotton Lane-Enclave-Trecinto) Improvement Area No. 1 and Future Annexation Area; Next 

Generation Capital. (Resolution 26-428) 

 

Motion by Adams. Seconded by De Foor. Motion carries unanimously, without abstentions. 

 



13. Declare the CMFA’s intention to incur bonded indebtedness for a California Municipal Finance Authority 

Community Facilities District to finance the acquisition and construction of certain public facilities as 

follows: 

a. California Municipal Finance Authority Community Facilities District No. 2026-2 (City of Sacramento 

– Cotton Lane-Enclave-Trecinto) Improvement Area No. 1 and Future Annexation Area; incur up to 

$6,400,000 ($3,400,000 for Improvement Area No. 1 and $3,000,000 for Future Annexation Area) of 

indebtedness; Next Generation Capital. (Resolution 26-429) 

 

Motion by Moreno. Seconded by Alexander. Motion carries unanimously, without abstentions. 

 

14.  Authorize the formation of California Municipal Finance Authority Community Facilities District in the 

County of Sacramento and the authorization to issue special tax bonds or other obligations to finance public 

infrastructure, and other related actions: 

a. Hold a Public Hearing regarding the formation, bond issuance and appropriation limits for proposed 

California Municipal Finance Authority Community Facilities District No. 2026-20 (County of 

Sacramento – Haven at Murieta). 

 

The Public Hearing was held with no comments from the public. 

 

b. Approve Resolution forming California Municipal Finance Authority Community Facilities District No. 

2026-20 (County of Sacramento – Haven at Murieta). (Resolution 26-430)   

 

Motion by Adams. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

c. Approve Resolution determining necessity to incur up to $7,100,000 of indebtedness in and for 

California Municipal Finance Authority Community Facilities District No. 2026-20 (County of 

Sacramento – Haven at Murieta). (Resolution 26-431)  

 

Motion by Adams. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

d. Approve Resolution calling a special election in and for California Municipal Finance Authority 

Community Facilities District No. 2026-20 (County of Sacramento – Haven at Murieta). (Resolution 26-

432)   

 

Motion by Adams. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

e. Announcement of results of election.  

 

Results of the election were unanimously in favor. 

 

f. Approve Resolution declaring results of special election and directing recording of notice of special tax 

lien in and for California Municipal Finance Authority Community Facilities District No. 2026-20 

(County of Sacramento – Haven at Murieta). (Resolution 26-433) 

 

Motion by Alexander. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

g. Introduction and Waiving First Reading of Ordinance levying special taxes within California Municipal 

Finance Authority Community Facilities District No. 2026-20 (County of Sacramento – Haven at 

Murieta). (Ordinance 26-20) 

 

Motion by Adams. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

15. Authorize the formation of California Municipal Finance Authority Community Facilities District in the 

County of Sacramento and the authorization to issue special tax bonds or other obligations to finance public 

infrastructure, and other related actions: 

a. Hold a Public Hearing regarding the formation, bond issuance and appropriation limits for proposed 

California Municipal Finance Authority Community Facilities District No. 2026-15 (County of 

Sacramento – Florin Vineyards I & II).  

 

The Public Hearing was held with no comments from the public. 

 



b. Approve Resolution forming California Municipal Finance Authority Community Facilities District No. 

2026-15 (County of Sacramento – Florin Vineyards I & II). (Resolution 26-434)  

 

Motion by Adams. Seconded by Moreno. Motion carries unanimously, without abstentions. 

  

c. Approve Resolution determining necessity to incur up to $24,700,000 of indebtedness in and for 

California Municipal Finance Authority Community Facilities District No. 2026-15 (County of 

Sacramento – Florin Vineyards I & II). (Resolution 26-435)  

 

Motion by Adams. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

d. Approve Resolution calling a special election in and for California Municipal Finance Authority 

Community Facilities District No. 2026-15 (County of Sacramento – Florin Vineyards I & II). 

(Resolution 26-436)   

 

Motion by Adams. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

e. Announcement of results of election.  

 

Results of the election were unanimously in favor. 

 

f. Approve Resolution declaring results of special election and directing recording of notice of special tax 

lien in and for California Municipal Finance Authority Community Facilities District No. 2026-15 

(County of Sacramento – Florin Vineyards I & II). (Resolution 26-437) 

 

Motion by Moreno. Seconded by De Foor. Motion carries unanimously, without abstentions. 

 

g. Introduction and Waiving First Reading of Ordinance levying special taxes within California Municipal 

Finance Authority Community Facilities District No. 2026-15 (County of Sacramento – Florin 

Vineyards I & II). (Ordinance 26-21) 

 

Motion by Moreno. Seconded by De Foor. Motion carries unanimously, without abstentions. 

 

16. Authorize the amendment of the Rate and Method of Apportionment for California Municipal Finance 

Authority Community Facilities District in the City of Escondido and other related actions:  

a. Hold a Public Hearing regarding the amendment of the special tax formula for California Municipal 

Finance Authority Community Facilities District No. 2024-5 (City of Escondido – Nutmeg). 

 

The Public Hearing was held with no comments from the public. 

 

b. Approve Resolution amending the special tax formula for California Municipal Finance Authority 

Community Facilities District No. 2024-5 (City of Escondido – Nutmeg). (Resolution 26-438)    

 

Motion by Adams. Seconded by Alexander. Motion carries unanimously, without abstentions. 

 

c. Approve Resolution declaring results of amendment and directing recording of amended notice of 

special tax lien in and for California Municipal Finance Authority Community Facilities District No. 

2024-5 (City of Escondido – Nutmeg). (Resolution 26-439)  

 

Motion by Moreno. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

d. Introduction and Waiving First Reading of Ordinance amending Ordinance No. 24-06 of the California 

Municipal Finance Authority Community Facilities District No. 2024-5 (City of Escondido – Nutmeg). 

(Ordinance 26-22) 

 

Motion by Moreno. Seconded by De Foor. Motion carries unanimously, without abstentions. 

 

17. Authorize the amendment of the Rate and Method of Apportionment for California Municipal Finance 

Authority Community Facilities District in the County of Yuba and other related actions:  



a. Hold a Public Hearing regarding the amendment of the special tax formula for California Municipal 

Finance Authority Community Facilities District No. 2025-11 (County of Yuba – Wheeler Ranch Phase 

II) Improvement Area No. 1 and 5. 

 

The Public Hearing was held with no comments from the public. 

 

b. Approve Resolution amending the special tax formula for California Municipal Finance Authority 

Community Facilities District No. 2025-11 (County of Yuba – Wheeler Ranch Phase II) Improvement 

Area Nos. 1 and 5. (Resolution 26-440)    

 

Motion by Moreno. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

c. Approve Resolution declaring results of amendment and directing recording of amended notice of 

special tax lien in and for California Municipal Finance Authority Community Facilities District No. 

2025-11 (County of Yuba – Wheeler Ranch Phase II) Improvement Area No. 1 and 5. (Resolution 26-

441)  

 

Motion by Moreno. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

18. Authorize the issuance and sale of special tax bonds (BOLD Series 2026) in an amount not to exceed 

$16,000,000 for and on behalf of California Municipal Finance Authority Community Facilities District No. 

2026-7 (City of Pittsburg – Siena at San Marco Units 16 & 17) and approving related agreements and actions. 

(Resolution 26-442) 

 

Motion by Adams. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

19. Authorize the issuance and sale of special tax bonds (BOLD Series 2026) in an amount not to exceed 

$11,000,000 for and on behalf of California Municipal Finance Authority Community Facilities District No. 

2023-11 (City of Hesperia – Silverwood) Improvement Area A and approving related agreements and actions. 

(Resolution 26-443) 

 

This item was pulled from the Agenda. 

 

C. INFORMATIONAL ITEMS FOR THE CMFA 

 

20. Administrative Issues. 

a. Executive Director Report 

b. Year in Review 

c. Membership Update 

d. Marketing Update 

e. Transaction Update  

f. Legislative Update 

g. Legal Update 

 

Administrative Issues were discussed. 

 

21. Adjournment.  

 

Motion by Moreno. Seconded by Alexander. Motion carries unanimously, without abstentions. 

 

 

 

 

 

 

 

 

 

 

 

 



 

CALIFORNIA FOUNDATION FOR STRONGER COMMUNITIES 

CALIFORNIA FOUNDATION FOR PUBLIC FACILITIES 

 

Minutes 

 
Friday, July 17, 2026 @ 11:00 a.m. 

 

City Hall, 200 S. Anaheim Blvd., 6th Floor, Anaheim, CA 92805 

 

A. PROCEDURAL ITEMS FOR THE FOUNDATION 

 

1. Call to Order and Roll Call. 

 __X__  Mr. Bob Adams   __X__  Mr. Andrew Alexander      

  __X__  Ms. Joya De Foor   _____   Mr. Marc Grisham (Alt.) 

__X__  Mr. Justin McCarthy (Alt.) __X__  Mr. Louis McClure  

__X__  Ms. Deborah Moreno __X__  Mr. Joseph Tanner  (Alt.) 

 

The board members denoted in attendance above represented a quorum.  Louis McClure 

served as Chair. The meeting was called to order.  

 

Executive Director, Edward Becker was in attendance.  John Stoecker, Ben Barker, 

Travis Cooper and Anthony Stubbs attended as financial advisors to the Authority. 

Brian Haroldson, of Jones Hall LLP, attended as counsel to the Authority. Jarod 

Suzuki and Wailea Pukahi attended virtually as financial advisors to the Authority. 

Katrina Dair, Karen Harvey, Crystal Liu and Kirsten Borgquist attended virtually as 

representatives of Sierra Management Group, LLC. 

 

2. Approve Minutes of the meeting(s) of the Board. 

 

Motion by Moreno. Seconded by Adams. Motion carries unanimously, without 

abstentions. 

 

3. Public Comment. 

 

 None. 

 

B. ACTION ITEMS FOR THE FOUNDATION 

 

4.  Discuss and Approve Charitable Donation Recipients. 

 

The Board, by unanimous vote, approved a $25,000 grant to Association for Better 

Learning Experiences Inc. Motion by De Foor. Seconded by Adams. Motion carries 

unanimously, without abstentions. 

 

The Board, by unanimous vote, approved a $50,000 grant to Athletes for Life 

Foundation. Motion by Alexander. Seconded by McClure. Motion carries unanimously, 

without abstentions. 

 

The Board, by unanimous vote, approved a $80,000 grant to Fish for Life. Motion by 

Moreno. Seconded by Adams. Motion carries unanimously, without abstentions. 

 

The Board, by unanimous vote, approved a $15,000 grant to Fisher House Southern 

California, Inc. Motion by Adams. Seconded by Moreno. Motion carries unanimously, 

without abstentions. 

 



The Board, by unanimous vote, approved a $15,000 grant to Fly Brave Foundation. 

Motion by Adams. Seconded by Moreno. Motion carries unanimously, without 

abstentions. 

 

The Board, by unanimous vote, approved a $45,000 grant to Girls to Women. Motion by 

De Foor. Seconded by Alexander. Motion carries unanimously, without abstentions. 

 

The Board, by unanimous vote, approved a $30,000 grant to Happy Camp Community 

Action, Inc.  Motion by De Foor. Seconded by Adams. Motion carries unanimously, 

without abstentions. 

 

The Board, by unanimous vote, approved a $50,000 grant to John Muir Land Trust. 

Motion by McClure. Seconded by Alexander. Motion carries unanimously, without 

abstentions. 

 

The Board, by unanimous vote, approved a $30,000 grant to Lighthouse Counseling and 

Family Resource Center. Motion by Alexander. Seconded by Adams. Motion carries 

unanimously, without abstentions. 

 

The Board, by unanimous vote, approved a $40,000 grant to Lincoln Community 

Foundation. Motion by Adams. Seconded by Alexander. Motion carries unanimously, 

without abstentions. 

 

The Board, by unanimous vote, approved a $50,000 grant to Stockton Historical 

Maritime Museum. Motion by Moreno. Seconded by Adams. Motion carries 

unanimously, without abstentions. 

 

The Board, by unanimous vote, approved a $45,000 grant to The Hercules Education 

Foundation. Motion by Adams. Seconded by De Foor. Motion carries unanimously, 

without abstentions. 

 

The Board, by unanimous vote, approved a $35,000 grant to Tri-Valley Animal Rescue. 

Motion by De Foor. Seconded by Adams. Motion carries unanimously, without 

abstentions. 

 

The Board, by unanimous vote, approved a $15,000 grant to West Contra Costa Public 

Education Fund. Motion by Moreno. Seconded by Adams. Motion carries unanimously, 

without abstentions. 

 

The Board, by unanimous vote, approved a $75,000 grant to White Pony Express. Motion 

by Adams. Seconded by Alexander. Motion carries unanimously, without abstentions. 

 

C. INFORMATIONAL ITEMS FOR THE FOUNDATION 

 

5.  Administrative Issues. 

a.  Executive Director Report. 

 

Administrative Issues were discussed. 

 

6. Adjournment. 

 

Motion by McClure. Seconded by Adams. Motion carries unanimously, without 

abstentions. 

 


