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Special District Name: CMFA Special Finance Agency |
Special Districts' Financial Transactions Report
General Information

Fiscal Year: 2025
***Important Message: Electronic signature signee’s information should match exactly as typed in the District Fiscal Officers***

District Mailing Address

Street 1 ICMFA Special Finance Agency | | (J Has Address Changed?

Street2  [2111 Palomar Airport Road, Suite 320 [

City [carisbad | state Jca | Zip [s2011

Email |Jstoecker@cmfa-ca.com |

Members of the Governing Body

First Name M.I.  Last Name Title Email
Member 1 [Joya | | [pe Foor | [chaimerson | | |
Member 2 [Robert | [Fp. | [Adams | |Assistant Treast| | |
Member 3 [wiliam | o | [mccarthy | | pirector (Attern | | |
Member 4 [Deboran | o7 ] [moreno | [treasurer ] | |
Member 5 [Andrew | T | JAtexander | [secretary | [ |
Member 6 [Marc [ ] | [Grisham | [Director (Attern [ |
Member 7 [Joseph | | [ranner | [oirector (Atterne| | |
Member 8 [Louis | | [Mcclure | [vice chairperso| | |
Veber | =] I I |

District Fiscal Officers

First Name M.Il. Last Name Title Email

Official 1 |Edward | IJ. | |Becker | |Executive Director | |ebecker@cmfa-ca.com

Officials | [ 1] | | | |

Report Prepared By

First Name IKaren I M. 1. I:I Last Name |Harvey |
Telephone  [(760) 925-5020 | Email [Knarvey@cmta-ca.com
Independent Auditor

Firm Name  |wipfii LLP

First Name |J0hn | M. I |J_ | Last Name [Helmuth Jr.

Telephone  [(484) 445-0613 |

https://Igrsonline.sco.ca.gov/FormSPD/PrintAllISPD
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1. Is this district a component unit of a City, County, or Special District (Choose one)? If “Yes”, answer question2. ) Yes @ No

2. Is this district a blended component unit (BCU) or a discretely presented component unit (DPCU) of a City, County, or Special District
(Choose one)? Refer to the Financial Transactions Report (FTR) instructions for definitions of these terms. If the district is a BCU, answer
questions 3 - 5.

O BCU O DPCU

3. Is financial data of this BCU included in the financial statements or Annual Comprehensive Financial Report (ACFR) of a City, County,
or Special District (Choose one)?

) City O County ) Special District

4. In which City, County, or Special District financial statements or ACFR is the financial data of this BCU included?

I
County name: | |
I

City name:

Special District name:

5. Is financial data of this BCU included in the City, County, or Special District FTR (Choose one)? OO Yes O No

6. In preparing the District’s financial transactions reports for governmental fund type accounts, which basis of accounting was used?
(Choose one):

O Cash basis O Modified cash basis O Modified accrual basis O Full accrual basis ® NA

7. In preparing the District’s financial transactions reports for proprietary fund type accounts (Internal Service Funds and Enterprise
Funds), which basis of accounting was used? (Choose one):

O Cash basis O Modified cash basis O Modified accrual basis ® Full accrual basis O NA
8. In preparing the District’s financial transactions reports for fiduciary fund type accounts, which basis of accounting was used? (Choose
one):

O Cash basis O Modified cash basis O Modified accrual basis O Full accrual basis ® NA

https://Igrsonline.sco.ca.gov/FormSPD/PrintAlISPD 2/18
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Special District Name: CMFA Special Finance Agency |
Special Districts' Financial Transactions Report

Other Enterprise Fund

Statement of Revenues, Expenses, and Changes in Fund Net Position

Fiscal Year: 2025

RO1.

RO2.
R02.5
RO3.
RO4.

RO5.
RO6.
RO7.
RO8.
R0O9.

R09.5
R09.6
R10.
R11.
R12.

R13.
R14.

SD15.
SD16.
SD17.
SD18.
SD19.
SD20.
SD21.
SD22.

R23.
R24.

Enterprise Fund Name (Specify) (1 of 1) (Record Completed)

Operating Revenues

Charges for Services
Self-Insurance Only — Member Contributions
Other Operating Revenues

Total Operating Revenues

Operating Expenses

Personnel Services

Contractual Services

Materials and Supplies

General and Administrative Expenses
Depreciation and Amortization Expenses

Self-Insurance Only

Claim Adjustments
Claims Paid
Other Operating Expenses
Total Operating Expenses
Operating Income (Loss)

Nonoperating Revenues

Investment Income
Rents, Leases, Concessions, and Royalties

Taxes and Assessments

Current Secured and Unsecured (1%)
Voter-Approved Taxes

Pass-through Property Taxes (ABX1 26)
Property Assessments

Special Assessments

Special Taxes

Prior-Year Taxes and Assessments

Penalties and Cost of Delinquent Taxes and Assessments

Intergovernmental — Federal

Aid for Construction

Other Intergovernmental — Federal

https://Igrsonline.sco.ca.gov/FormSPD/PrintAllISPD

‘ Financing or Constructing Facilities Enterprise v

9,038,293

$9,038,293

696,983

386,350

1,501,672

1,565,832

3,419,846

$7,570,683)

$1,467,610]
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R25.

SD26.
SD27.

R28.
R29.
R30.
R31.
R32.
R33.
R34.

R35.
R35.1
R35.2
R36.
R37.
R38.

R39.

R40.
R41.
R42.
R43.
R44.
R45.
R46.
R47.

R47.5
R47.6
R47.7
R48.
R49.
R50.
R51.
R52.

R53.
R54.
R55.
R56.

https://Igrsonline.sco.ca.gov/FormSPD/PrintAllISPD

Intergovernmental — State

Aid for Construction
Homeowners Property Tax Relief
Timber Yield
In-Lieu Taxes
Other Intergovernmental — State
Intergovernmental — County
Intergovernmental — Other
Gain on Disposal of Capital Assets
Other Nonoperating Revenues
Total Nonoperating Revenues

Nonoperating Expenses

Interest Expense

Lease Interest Expense

SBITA Interest Expense

Loss on Disposal of Capital Assets
Other Nonoperating Expenses

Total Nonoperating Expenses

Income (Loss) Before Capital Contributions, Transfers, and Special

and Extraordinary Items

Capital Contributions

Federal

State

County

Other Government

Other Capital Contributions
Total Capital Contributions

Transfers In

Transfers Out

Special and Extraordinary Iltems

Special ltem

Extraordinary Item

Total Special and Extraordinary ltems

Change in Net Position

Net Position (Deficit), Beginning of Fiscal Year

Adjustment

Reason for Adjustment

Net Position (Deficit), End of Fiscal Year

Net Position (Deficit)
Net Investment in Capital Assets

Restricted
Unrestricted

Total Net Position (Deficit)

SPD PrintAll 2025 CMFA Special Finance Agency | - LGRS Online

317,829

$317,829)|

5,375,113

$5,375,113

$-3,589,674

30|

$-3,589,674

$-14,658,643

$-18,248,317|

-28,997,670|

10,103,080

646,273

$-18,248,317|
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Special District Name: CMFA Special Finance Agency |

Special Districts' Financial Transactions Report
Long-Term Debt
Bonds and COPs

Go to Report: Detail Summary of Long-Term Debt

Fiscal Year: 2025

SDO1.
SD02.
RO3.
RO4.
RO5.
RO6.
RO7.
SDO08.
R09.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R18.5
R19.
R19.5
R20.
R21.
R22.
R23.
R24.
R25.
R26.
R27.

Districtwide or Improvement District/Zone
Improvement District/Zone (if applicable)
Purpose of Debt (1 of 4) (Record Completed)
Nature of Revenue Pledged
Percent of Pledge
Debt Type
Fund Type
Activity
Year of Issue
Beginning Maturity Year
Ending Maturity Year
Principal Authorized
Principal Issued to Date
Principal Unspent
Principal Payable, Beginning of Fiscal Year
Adjustment to Principal in Current Fiscal Year
Reason for Adjustment to Principal in Current Fiscal Year
Principal Issued in Current Fiscal Year
Bond Discount/Premium at Issuance in Current Fiscal Year
Principal Paid in Current Fiscal Year
Bond Discount/Premium Amortized in Current Fiscal Year
Principal Defeased in Current Fiscal Year
Principal Payable, End of Fiscal Year
Principal Payable, Current Portion

Principal Payable, Noncurrent Portion
Interest Paid in Current Fiscal Year
Principal Delinquent, End of Fiscal Year
Interest Delinquent, End of Fiscal Year

Amount Held in Reserve

https://Igrsonline.sco.ca.gov/FormSPD/PrintAllISPD

| Districtwide

]

SPD PrintAll 2025 CMFA Special Finance Agency | - LGRS Online

|2021 Series A-1: Middle Income Housing Bonds v‘

|Pledge of rental income revenue

100%

l Revenue Bonds

]

l Enterprise

v

l Financing or Constructing Facilities Enterprise v‘

2021

2026

2036

25,000,000

25,000,000

$24,875,000|

$24,875,000|

o

$24,875,000|

820,875
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Special District Name: CMFA Special Finance Agency |

Special Districts' Financial Transactions Report
Long-Term Debt
Bonds and COPs

Go to Report: Detail Summary of Long-Term Debt

Fiscal Year: 2025

SDO1.
SD02.
RO3.
RO4.
RO5.
RO6.
RO7.
SDO08.
R09.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R18.5
R19.
R19.5
R20.
R21.
R22.
R23.
R24.
R25.
R26.
R27.

Districtwide or Improvement District/Zone
Improvement District/Zone (if applicable)
Purpose of Debt (2 of 4) (Record Completed)
Nature of Revenue Pledged
Percent of Pledge
Debt Type
Fund Type
Activity
Year of Issue
Beginning Maturity Year
Ending Maturity Year
Principal Authorized
Principal Issued to Date
Principal Unspent
Principal Payable, Beginning of Fiscal Year
Adjustment to Principal in Current Fiscal Year
Reason for Adjustment to Principal in Current Fiscal Year
Principal Issued in Current Fiscal Year
Bond Discount/Premium at Issuance in Current Fiscal Year
Principal Paid in Current Fiscal Year
Bond Discount/Premium Amortized in Current Fiscal Year
Principal Defeased in Current Fiscal Year
Principal Payable, End of Fiscal Year
Principal Payable, Current Portion

Principal Payable, Noncurrent Portion
Interest Paid in Current Fiscal Year
Principal Delinquent, End of Fiscal Year
Interest Delinquent, End of Fiscal Year

Amount Held in Reserve

https://Igrsonline.sco.ca.gov/FormSPD/PrintAlISPD

| Districtwide

]

SPD PrintAll 2025 CMFA Special Finance Agency | - LGRS Online

|2021 Series A-2: Middle Income Housing Bonds v‘

|Rent Revenue

100%

l Revenue Bonds

]

l Enterprise

v

l Financing or Constructing Facilities Enterprise v‘

2021

2036

204

102,500,000

102,500,000

$102,143,807 |

ol

105,845

$102,037,962|

o

$102,037,962|

3,951,000

6/18
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Special District Name: CMFA Special Finance Agency |

Special Districts' Financial Transactions Report
Long-Term Debt
Bonds and COPs

Go to Report: Detail Summary of Long-Term Debt

Fiscal Year: 2025

SDO1.
SD02.
RO3.
RO4.
RO5.
RO6.
RO7.
SDO08.
R09.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R18.5
R19.
R19.5
R20.
R21.
R22.
R23.
R24.
R25.
R26.
R27.

Districtwide or Improvement District/Zone
Improvement District/Zone (if applicable)
Purpose of Debt (3 of 4) (Record Completed)
Nature of Revenue Pledged
Percent of Pledge
Debt Type
Fund Type
Activity
Year of Issue
Beginning Maturity Year
Ending Maturity Year
Principal Authorized
Principal Issued to Date
Principal Unspent
Principal Payable, Beginning of Fiscal Year
Adjustment to Principal in Current Fiscal Year
Reason for Adjustment to Principal in Current Fiscal Year
Principal Issued in Current Fiscal Year
Bond Discount/Premium at Issuance in Current Fiscal Year
Principal Paid in Current Fiscal Year
Bond Discount/Premium Amortized in Current Fiscal Year
Principal Defeased in Current Fiscal Year
Principal Payable, End of Fiscal Year
Principal Payable, Current Portion

Principal Payable, Noncurrent Portion
Interest Paid in Current Fiscal Year
Principal Delinquent, End of Fiscal Year
Interest Delinquent, End of Fiscal Year

Amount Held in Reserve

https://Igrsonline.sco.ca.gov/FormSPD/PrintAlISPD

| Districtwide

]

SPD PrintAll 2025 CMFA Special Finance Agency | - LGRS Online

|2021 Series A-T: Middle Income Housing Bonds v‘

|Rental Revenue Pledge

100%

l Revenue Bonds

]

l Enterprise

v

l Financing or Constructing Facilities Enterprise v‘

2021

2022

2029

7,875,000

7,875,000

$7,545,000|

$7,545,000|

o

$7,545,000|

377,250
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Special District Name: CMFA Special Finance Agency |

Special Districts' Financial Transactions Report
Long-Term Debt
Bonds and COPs

Go to Report: Detail Summary of Long-Term Debt

Fiscal Year: 2025

SDO1.
SD02.
RO3.
RO4.
RO5.
RO6.
RO7.
SDO08.
R09.
R10.
R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R18.5
R19.
R19.5
R20.
R21.
R22.
R23.
R24.
R25.
R26.
R27.

Districtwide or Improvement District/Zone
Improvement District/Zone (if applicable)
Purpose of Debt (4 of 4) (Record Completed)
Nature of Revenue Pledged
Percent of Pledge
Debt Type
Fund Type
Activity
Year of Issue
Beginning Maturity Year
Ending Maturity Year
Principal Authorized
Principal Issued to Date
Principal Unspent
Principal Payable, Beginning of Fiscal Year
Adjustment to Principal in Current Fiscal Year
Reason for Adjustment to Principal in Current Fiscal Year
Principal Issued in Current Fiscal Year
Bond Discount/Premium at Issuance in Current Fiscal Year
Principal Paid in Current Fiscal Year
Bond Discount/Premium Amortized in Current Fiscal Year
Principal Defeased in Current Fiscal Year
Principal Payable, End of Fiscal Year
Principal Payable, Current Portion

Principal Payable, Noncurrent Portion
Interest Paid in Current Fiscal Year
Principal Delinquent, End of Fiscal Year
Interest Delinquent, End of Fiscal Year

Amount Held in Reserve

https://Igrsonline.sco.ca.gov/FormSPD/PrintAllISPD

| Districtwide

]

SPD PrintAll 2025 CMFA Special Finance Agency | - LGRS Online

|2021 Series B: Middle Income Housing Bonds

|None - Unsecured

0%

l Revenue Bonds

l Enterprise

l Financing or Constructing Facilities Enterprise

2021

2021

2056

4,125,000

4,125,000

$4,125,000|

$4,125,000|

o

$4,125,000|

330,000
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Special District Name: CMFA Special Finance Agency |
Special Districts' Financial Transactions Report
Detail Summary of Long-Term Debt
Back to Form: Long-Term Debt

Fiscal Year: 2025

Year Principal Principal  Principal Principal Principal Principal Interest

of Payable, Issued in Paid in Payable, End Payable, Payable, Paid in

Issue Beginning of Current Current of Fiscal Year Current Noncurrent Current
Fiscal Year Fiscal Year Fiscal Year Portion Portion Fiscal Year

Enterprise

Revenue Bonds
2021 Series A-1: 2021 24,875,000 0 0 24,875,000 0 24,875,000 820,875
Middle Income
Housing Bonds
2021 Series A-2: 2021 102,143,807 0 0 102,037,962 0 102,037,962 3,951,000
Middle Income
Housing Bonds
2021 Series A-T: 2021 7,545,000 0 0 7,545,000 0 7,545,000 377,250
Middle Income
Housing Bonds
2021 Series B: 2021 4,125,000 0 0 4,125,000 0 4,125,000 330,000
Middle Income
Housing Bonds

Total Enterprise $138,688,807 $0 $0 $138,582,962 $0 $138,582,962 $5,479,125

Debt:

https://Igrsonline.sco.ca.gov/FormSPD/PrintAllISPD 9/18
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Special District Name: CMFA Special Finance Agency |
Special Districts' Financial Transactions Report

Debt Service Reconciliation Report

Fiscal Year: 2025

RO1.
RO2.
RO3.
RO04.
RO5.
RO6.
RO7.
R08.

Note:

Debt Payments from Debt Forms

SPD PrintAll 2025 CMFA Special Finance Agency | - LGRS Online

Long-Term Debt (Bonds, COP, and Other Agency Debt)

Other Long-Term Debt

Construction Financing

Lease Obligations (Purchase Agreements)

Debt Service

Difference

Governmental Funds Internal Service Fund Enterprise Funds
[ ] [ 5,479,125
| | |
N | |
| | |
so| | so| | $5,479,125
[ ] | 5,375,113
50| | so| | $104,012|

I
I
I
I
Total Debt Payments from Debt Forms |
I
I
Reason for Difference |

| |Amor1ization of bond discowl

(R08) Ent-Reason for Difference: Amortization of bond discount/ premium

https://Igrsonline.sco.ca.gov/FormSPD/PrintAlISPD
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Special District Name: CMFA Special Finance Agency |
Special Districts' Financial Transactions Report
Statement of Net Position
Proprietary Funds

Fiscal Year: 2025

RO1.
RO2.
RO3.
RO4.
RO5.
R05.5
RO6.
RO7.
R0O8.
R09.
R10.
R11.
R12.

R13.
R14.
R14.5
R15.

R16.
R17.
R18.
R18.5
R18.6
R18.7
R19.
R20.
R21.
R22.
R23.
R23.5
R23.6
R24.
R25.
R26.
R27.

Assets

Current Assets

Cash and Investments
Unrestricted

Restricted
Accounts Receivable (net)
Taxes Receivable
Interest Receivable (net)
Lease Receivable
Due from Other Funds
Due from Other Governments
Inventories
Prepaid ltems
Other Current Assets 1
Other Current Assets 2

Total Current Assets

Noncurrent Assets

Cash and Investments, Restricted
Investments

Lease Receivable

Other Loans, Notes, and Contracts Receivable

Capital Assets
Land

Buildings and Improvements
Equipment
Infrastructure
Lease Assets (Lessee)
SBITA Assets (Subscriber)
Other Intangible Assets — Amortizable
Construction in Progress
Intangible Assets — Nonamortizable
Other Capital Assets
Less: Accumulated Depreciation/Amortization
Net Pension Asset
Net OPEB Asset
Other Noncurrent Assets 1
Other Noncurrent Assets 2
Total Noncurrent Assets

Total Assets

https://Igrsonline.sco.ca.gov/FormSPD/PrintAllISPD

Enterprise

Internal Service

1,082,186/ |

10,103,080| |

75,899)| |

2,055,171 |

97,057| |

$13,413,393] |

2,878,815/ |

23,490,615/ |

100,593,638| |

15,600| |

12,483,863 |

77,701| |

$114,572,506| |

$127,985,899| |

11/18
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Deferred Outflows of Resources
R28. Related to Pensions
R28.5 Related to OPEB
R28.6 Related to Debt Refunding

R29. Other Deferred Outflows of Resources

SPD PrintAll 2025 CMFA Special Finance Agency | - LGRS Online

R30. Total Deferred Outflows of Resources $0| | $0|
R31. Total Assets and Deferred Outflows of Resources $127,985,899| | $o|

Liabilities

Current Liabilities
R32. Accounts Payable [ 147,569| | |
R33. Contracts and Retainage Payable | | | |
R34. Interest Payable [ 2,030,698| | |
R35. Due to Other Funds | [ |
R36. Due to Other Governments | [ | |
R37. Deposits and Advances [ 312,847 | |
R38. Compensated Absences | | | |
R39. Long-Term Debt, Due Within One Year | 0| | 0|
R39.1 Lease Liability | | | |
R39.2 SBITA Liability | | | |
R40. Other Long-Term Liabilities, Due Within One Year | | | |
R41.  Other Current Liabilities 1 [ 157,252| | |
R42. Other Current Liabilities 2 | | | |
R43. Total Current Liabilities | $2,648,366| | $0|

Noncurrent Liabilities
R44. Deposits and Advances [ [ ] |
R45. Compensated Absences | | | |
R46. General Obligation Bonds | | | |
R47. Revenue Bonds | 138,582,962| [ |
R48. Certificates of Participation | | | |
R49. Other Bonds | [ |
R50. Loans (Other Long-Term Debt) | | | |
R51. Notes (Other Long-Term Debt) | | | |
R52. Other (Other Long-Term Debt) | | | |
R53. Construction Financing — Federal | | | |
R54. Construction Financing — State | | | |
R54.5 Lease Liability | | | |
R54.6 SBITA Liability | | | |
R55. Lease-Obligations (Purchase Agreements) | | | |
R56. Net Pension Liability | 0| | |
R57. Net OPEB Liability | | | |
R58. Other Noncurrent Liabilities 1 | | | |
R59. Other Noncurrent Liabilities 2 | | | |
R60. Total Noncurrent Liabilities | $138,582,962| | $0|
R61.  Total Liabilities [ $141,231,328| | 50|

https://Igrsonline.sco.ca.gov/FormSPD/PrintAlISPD
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Deferred Inflows of Resources
R62. Related to Pensions
R62.5 Related to OPEB
R62.6 Related to Debt Refunding
R62.7 Related to Leases
R63. Other Deferred Inflows of Resources
R64. Total Deferred Inflows of Resources
R65. Total Liabilities and Deferred Inflows of Resources
R66. Total Net Position (Deficit)
Net Position (Deficit)
R67. Net Investment in Capital Assets
R68. Restricted
R69. Unrestricted
R70. Total Net Position (Deficit)

https://Igrsonline.sco.ca.gov/FormSPD/PrintAlISPD

SPD PrintAll 2025 CMFA Special Finance Agency | - LGRS Online

5,002,888/ |

| |
$5,002,888| | 50|
$146,234,216| | 50|
$-18,248,317| | 50|
| -28,997,670| | |
| 10,103,080| | |
| 646,273| | |
| $-18,248,317| | 50|
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Special District Name: CMFA Special Finance Agency |
Special Districts' Financial Transactions Report

Fiscal Year: 2025

RO1.
RO2.
RO3.
RO04.
RO5.
RO6.
RO7.

R08.
R09.
R10.

R11.
R12.
R13.
R14.
R15.
R16.
R17.
R18.
R19.
R20.
R21.
R22.
R23.

R24.
R25.
R26.
R27.
R28.
R29.
R30.
R31.
R32.
R33.
R34.
R35.
R36.
R36.5

Governmental Revenues

General
Special Revenue
Debt Service
Capital Projects
Permanent
Transportation
Total Governmental Revenues

Internal Service Revenues

Total Operating Revenues
Total Non-Operating Revenues
Total Internal Service Revenues
Enterprise Revenues
Operating Revenues
Airport
Electric
Gas
Harbor and Port
Hospital
Sewer
Solid Waste
Transit
Water
Other Enterprise
Conduit
Transportation
Total Operating Revenues
Non-Operating Revenues
Airport
Electric
Gas
Harbor and Port
Hospital
Sewer
Solid Waste
Transit
Water
Other Enterprise
Conduit
Transportation
Total Non-Operating Revenues

Total Revenues

Governmental Expenditures

https://Igrsonline.sco.ca.gov/FormSPD/PrintAllISPD

Summary

Governmental Funds Internal Service Fund  Enterprise Fund Total

I | | | 1 | | |
I | | | | | |
I | | | | | |
I | | ! | | |
I | | | | | |
I | | 1 | | |
I so| | | | | |
I || sof | | | |
I || sof | | | |
I | | s | | | |
I | | | | | |
I || | | | |
I | | | 1 | | |
I | | | 1 | | |
I | | | 1 | | |
I | | | | | |
I | | ! | | |
I | | 1 | | |
I | | | 1 | | |
I | | | 1 9,038,203 | |
I | | ! | | |
I | | | | | |
| N ] s0s291] | |
I | | ! | | |
I | | | 1 | | |
I || |1 | | |
I | | | 1 | | |
I | | | 1 | | |
I | | | 1 | | |
I | | | | | |
I | | | | | |
I | | | 1 | | |
I || | 1 s17.829] | |
I | | | 1 | | |
I | | | | | |
I | | ! s317.629] | |
| so] | so| | $9,356,122| | $9,356,122
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R37. General
R38. Special Revenue
R39. Debt Service
R40. Capital Projects
R41. Permanent

R42. Transportation

R43. Total Governmental Expenditures

Internal Service Expenses
R44. Total Operating Expenses

R45. Total Non-Operating Expenses

R46. Total Internal Service Expenses

Enterprise Expenses

Operating Expenses

R47. Airport

R48. Electric

R49. Gas

R50. Harbor and Port

R51. Hospital

R52. Sewer

R53. Solid Waste

R54. Transit

R55. Water

R56. Other Enterprise

R57. Conduit

R58. Transportation

R59. Total Operating Expenses
Non-Operating Expenses

R60. Airport

R61. Electric

R62. Gas

R63. Harbor and Port

R64. Hospital

R65. Sewer

R66. Solid Waste

R67. Transit

R68. Water

R69. Other Enterprise

R70. Conduit

R71. Transportation

R72. Total Non-Operating Expenses

R72.5 Total Expenditures/Expenses

R73. Transfer In
R74. Transfer Out

R75. Change in Fund Balance/Net Position

SPD PrintAll 2025 CMFA Special Finance Agency | - LGRS Online

R76. Fund Balance/Net Position (Deficit), Beginning of Fiscal Year |

R77. Adjustments

R78. Fund Balance/Net Position (Deficit), End of Fiscal Year |

https://Igrsonline.sco.ca.gov/FormSPD/PrintAllISPD

] ]
| | so| | | | |
| | so| | | | |
| | so| | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | | | |
| | [ | | |
| | [ | | |
| | | | | |
| | | | | |
| | | | | | | |
| | [ 7.570683] | |
| | [ | | |
| | [ | | | |
| K | [ _ssoe | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | | | | |
| | [ | | | |
| | | | | |
| | | | | |
| | | | | |
| | | 5,375,13| | |
| | [ | | |
| | [ | | |
[ [ ] || $5,375,113] [ |
| so| | so| | $12,945,796 | | $12,945,796
| | | | | |
| | | | | |
[ so| | so| | $-3,589,674] [ $-3,589,674|

so| | so| | $-14,658,643| | $-14,658,643
| | [ | | |

so| | sof | $-18,248,317| | $-18,248,317
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R79.
R80.
R81.

R82.
R83.
R84.

R85.

Assets

Total Current Assets

Total Noncurrent Assets
Total Assets

Liabilities

Total Current Liabilities

Total Noncurrent Liabilities

Total Liabilities

Total Fund Balance/Net Position (Deficit)

https://Igrsonline.sco.ca.gov/FormSPD/PrintAllISPD
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[ [ ] | 13,413,393| | 13,413,393
[ [ ] | 114,572,506 | 114,572,506
| so| | so| | $127,985,899| | $127,985,899
[ [ ] || 2,648,366/ | 2,648,366
| [ ] [ | 138,582,962| | 138,582,962
| so| | so| | $141,231,328| | $141,231,328|
[ so| | so| | $-18,248,317| | $-18,248,317
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Fiscal Year: 2025

FORM DESC

OtherEnterpriseFund

OtherEnterpriseFund
OtherEnterpriseFund
OtherEnterpriseFund
OtherEnterpriseFund

LongTermDebt
LongTermDebt
LongTermDebt
LongTermDebt
LongTermDebt
LongTermDebt
LongTermDebt
LongTermDebt
ProprietaryFunds

ProprietaryFunds

ProprietaryFunds

ProprietaryFunds
ProprietaryFunds
ProprietaryFunds
ProprietaryFunds

ProprietaryFunds
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Special District of CMFA Special Finance Agency |
Special District Financial Transactions Report

FIELD NAME

(R03)OtherOperatingRevenues

(R06)ContractualServices
(R14)RentsLeasesConcessionsandRoyalties
(R33)OtherNonoperatingRevenues
(R52)NetPosition(Deficit)EndofFiscalYear

(R19)PrincipalPaidinCurrentFiscalYear
(R22)PrincipalPayableCurrentPortion
(R19)PrincipalPaidinCurrentFiscalYear
(R22)PrincipalPayableCurrentPortion
(R19)PrincipalPaidinCurrentFiscalYear
(R22)PrincipalPayableCurrentPortion
(R19)PrincipalPaidinCurrentFiscalYear
(R22)PrincipalPayableCurrentPortion
(RO1)Entpr-Unrestricted

(R05.5)Entpr-LeaseReceivable
(R14.5)Entpr-LeaseReceivable

(R24)Entpr-OtherNoncurrentAssets1
(R41)Entpr-OtherCurrentLiabilities 1
(R56)Entpr-NetPensionLiability

(R63)Entpr-
OtherDeferredinflowsofResources

(R66)Entpr-TotalNetPosition(Deficit)

https://Igrsonline.sco.ca.gov/FormSPD/PrintAlISPD

Footnotes

FOOTNOTES

(Financing or Constructing Facilities Enterprise) Reclass from R14 to R3 Residential rents, concessions

and related income

(Financing or Constructing Facilities Enterprise) 50% increase in contract for asset management fee
(Financing or Constructing Facilities Enterprise) Reclass from R14 to R3

(Financing or Constructing Facilities Enterprise) Interest income on restricted funds

(Financing or Constructing Facilities Enterprise) Prior year net deficit carried forward from FY2024 -
$14,658,643, along with debt service and depreciation of asset were the major items that caused the
deficit in

the year.

(1_2021 Series A-1: Middle Income Housing Bonds) no principal paid in Fiscal year

(1_2021 Series A-1: Middle Income Housing Bonds) no principal payable in Fiscal year

(2_2021 Series A-2: Middle Income Housing Bonds) no principal due or paid in Fiscal year

(2_2021 Series A-2: Middle Income Housing Bonds) no principal payable in Fiscal year

(3_2021 Series A-T: Middle Income Housing Bonds) no principal due or paid in Fiscal year

(3_2021 Series A-T: Middle Income Housing Bonds) no principal payable in Fiscal year

(4_2021 Series B: Middle Income Housing Bonds) no principal due or paid in Fiscal year

(4_2021 Series B: Middle Income Housing Bonds) no principal payable in Fiscal year

Increase in agency funds year over year (bond annual fees), long with increased operating funds for the

site.
Current portion of lease receivable

T his is the amount of Lease receivable - net of current portion above - $2,055,171
(R19)

Lease commissions, net
Accrued expenses (operating and admin related)

No pension liability for entity.

This is the amount of Lease receivable plus any lease payments related to future periods, less any lease

incentives paid to, or on behalf of, the lessee at or before the commencement of the lease term.

Net deficit carried forward along with debt service and depreciation were the major cause of the deficit.

Total Footnote: 21
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SPECIAL DISTRICT FINANCIAL TRANSACTIONS REPORT
COVER PAGE

Special District Name: CMFA Special Finance Agency |
Fiscal Year: 2025 ID Number: 12503720100

Certification:
| hereby certify that, to the best of my knowledge and belief, the report forms fairly reflect the financial transactions of the
special district in accordance with the requirements as prescribed by the California State Controller.

Special District Fiscal Officer

Edward Becler
v Executive Director
Signature Title
Edward Becker 1/29/2026
Name (Please Print) Date

Per Government Code section 53891(a), this report is due within seven months after the close of the fiscal year or within
the time prescribed by the Controller, whichever is later. The report shall contain underlying data from audited financial
statements prepared in accordance with generally accepted accounting principles, if this data is available.

If submitted manually, please complete, sign, and mail this cover page to either address below:

Mailing Address: Express Mailing Address:

Local Government Reporting Section - Special District Local Government Reporting Section - Special District
Local Government Programs and Services Division Local Government Programs and Services Division
California State Controller's Office California State Controller's Office

P.O. Box 942850 3301 C Street, Suite 740

Sacramento, CA 94250 Sacramento, CA 95816

The Financial Transactions Report was successfully submitted to the State Controller's Office on 1/29/2026 12:36:46 PM
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