
 

CALIFORNIA MUNICIPAL FINANCE AUTHORITY 

 

Minutes 
  

Friday, April 25, 2025 @ 11:00 a.m. 

 

City Hall, 200 S. Anaheim Blvd., Public Works South Conference Room, 2nd Floor, Anaheim, CA 92805  

 

A. PROCEDURAL ITEMS FOR THE CMFA 

 

1. Call to Order and Roll Call. 

__X__ Mr. Bob Adams   _____  Mr. Andrew Alexander       

 __X__ Ms. Joya De Foor   __X__ Mr. Marc Grisham 

__X__ Mr. Justin McCarthy (Alt.)  _____  Mr. Louis McClure  

__X__ Ms. Deborah Moreno __X__ Mr. Joseph Tanner  

 

The board members denoted in attendance above represented a quorum.  Joya De Foor served as Chair. 

The meeting was called to order.  

 

Executive Director, Edward Becker was in attendance. John Stoecker, Ben Barker, Anthony Stubbs, and 

Travis Cooper attended as financial advisors to the Authority. Ron Lee of Jones Hall, APLC, attended as 

counsel to the Authority. Jarod Suzuki attended virtually as a financial advisor to the Authority. Katrina 

Dair, Crystal Liu, Karen Harvey, Ben Meeker, and Kirsten Borgquist attended virtually as 

representatives of Sierra Management Group, LLC. 

  

2. Approve Minutes of the meeting(s) of the Board.  

 

Motion by Adams. Seconded by Grisham. Motion carries unanimously, without abstentions. 

  

3. Public Comment. 

 

 None. 

 

B. ACTION ITEMS FOR THE CMFA 

 

Consent: 

 

4. Approve Sponsorship for the California Contract Cities Association’s Annual Municipal Seminar Dinner. 

 

5. Waiver of Second Reading and Adoption of Ordinance levying special taxes within California Municipal 

Finance Authority Community Facilities District No. 2025-2 (City of Lincoln – Peery Property) Improvement 

Area No. 1 and Future Annexation Area. (Ordinance 25-04) 

 

6. Reserved 

 

7. Acceptance of applications for the CMFA Charitable Affordable Housing Grant Program and preliminary 

approvals of grants (Resolution 25-124): 

a. The Michaels Development Company I, L.P. or an affiliate, (Summer House Apartments), City of 

Alameda, County of Alameda; approve an application for a proposed grant up to $10,000 in a Charitable 

Affordable Housing grant. 

b. Ethos GP I Venture, LP, (Palmilla Apartments), City of San Diego, County of San Diego; approve an 

application for a proposed grant up to $10,000 in a Charitable Affordable Housing grant. 

c. 6942 Baird, LP, (Baird Affordable Housing Apartments), City of Los Angeles, County of Los Angeles; 

approve an application for a proposed grant up to $10,000 in a Charitable Affordable Housing grant. 

d. 10910 Huston, LP, (Huston Affordable Housing Apartments), City of Los Angeles, County of Los 

Angeles; approve an application for a proposed grant up to $10,000 in a Charitable Affordable Housing 

grant. 



e. 18337 Kittridge, LP, (Kittridge Affordable Housing Apartments), City of Los Angeles, County of Los 

Angeles; approve an application for a proposed grant up to $10,000 in a Charitable Affordable Housing 

grant. 

f. Ackerfield 2 LP, (The Hive at Ackerfield Apartments), City of Long Beach, County of Los Angeles; 

approve an application for a proposed grant up to $10,000 in a Charitable Affordable Housing grant. 

g. Crystal Springs Terrace Owner, LLC, (Crystal Springs Terrace Apartments), City of San Bruno, County 

of San Mateo; approve an application for a proposed grant up to $10,000 in a Charitable Affordable 

Housing grant. 

h. Langdon Park Capital or an affiliate, (Pacific Trails Apartments), City of Covina, County of Los 

Angeles; approve an application for a proposed grant up to $10,000 in a Charitable Affordable Housing 

grant. 

i. AXIS FEE OWNER LP, (Waterbend Apartments), City and County of San Francisco; approve an 

application for a proposed grant up to $10,000 in a Charitable Affordable Housing grant. 

 

Agenda items 4, 5, 6, and 7 were approved together. 

 

Motion by Tanner. Seconded by Grisham. Motion carries unanimously, without abstentions. 

 

Regular Agenda: 

 

8. Declare the CMFA’s intention to incur tax-exempt and/or taxable obligations to finance the following 

projects and other related actions: 

a. Kingdom Development, Inc., (525 Water Street Apartments), City of Santa Cruz, County of Santa Cruz; 

issue up to $65,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 25-125)  

 

Motion by Grisham. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

b. Riverton & Denny LP, (Riverton & Denny Apartments), City of Los Angeles, County of Los Angeles; 

issue up to $25,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 25-126)  

 

Motion by Tanner. Seconded by Grisham. Motion carries unanimously, without abstentions. 

 

c. 12021 Hoffman LP, (12021 Hoffman Apartments), City of Los Angeles, County of Los Angeles; issue 

up to $25,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 25-127)  

 

Motion by Grisham. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

d. Westwood I Apartments Community Partners, LP, (Westwood I Apartments), City of Coalinga, County 

of Fresno; issue up to $30,000,000 in tax-exempt and/or taxable revenue bonds. (Resolution 25-128)  

 

Motion by Tanner. Seconded by Grisham. Motion carries unanimously, without abstentions. 

 

9. Authorize the issuance of revenue bonds or other obligations to finance or refinance the following projects, 

the execution and delivery of related documents, and other related actions:  

a. Mirka La Costa LP, a California limited partnership, (La Costa Family Affordable Apartments), City of 

Carlsbad, County of San Diego; issue up to $20,000,000 in multifamily housing revenue bonds. 

(Resolution 25-129)  

 

Motion by Tanner. Seconded by Grisham. Motion carries unanimously, without abstentions. 

 

b. Danville Pacific Associates, LP, a California limited partnership, (Walnut Apartments), Town of 

Danville, County of Contra Costa; issue up to $25,000,000 in multifamily housing revenue bonds. 

(Resolution 25-130)  

 

Motion by Tanner. Seconded by Grisham. Motion carries unanimously, without abstentions. 

 

c. Pleasant View 2024 Limited Partnership, a Michigan limited partnership, (Pleasant View Apartments), 

City of Fresno, County of Fresno; issue up to $20,000,000 in multifamily housing revenue bonds. 

(Resolution 25-131)  

 

This item was pulled from the agenda. 



d. YVR, L.P., a California limited partnership, (Civic Crossing Apartments), City of Walnut Creek, County 

of Contra Costa; issue up to $68,000,000 in multifamily housing revenue bonds. (Resolution 25-132) 

 

Motion by Tanner. Seconded by Adams. Motion carries unanimously, without abstentions. 

  

e. Truckee Pacific Crest Associates, LP, a California limited partnership, (Pacific Crest Commons 

Apartments), Town of Truckee, County of Nevada; issue up to $35,000,000 in multifamily housing 

revenue bonds. (Resolution 25-133)  

 

Motion by Moreno. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

f. Rancho Mirage Pacific Associates, LP, a California limited partnership, (Rosette Apartments), City of 

Rancho Mirage, County of Riverside; issue up to $100,000,000 in multifamily housing revenue bonds. 

(Resolution 25-134)  

 

Motion by Grisham. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

g. Saggio Hills Lot 14, L.P., a California limited partnership, (Saggio Hills Phase I Apartments), City of 

Healdsburg, County of Sonoma; issue up to $38,000,000 in multifamily housing revenue bonds. 

(Resolution 25-135)  

 

Motion by Adams. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

h. C.V. Senior Housing Partners, L.P., a California limited partnership, (Citrus Villa Apartments), City of 

Chula Vista, County of San Diego; issue up to $10,000,000 in multifamily housing revenue bonds. 

(Resolution 25-136)  

 

Motion by Grisham. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

i. River Grove II, L.P., a California limited partnership, (River Grove II Apartments), Census Designated 

Place of Oakhurst, County of Madera; issue up to $25,000,000 in multifamily housing revenue bonds. 

(Resolution 25-137)  

 

Motion by Tanner. Seconded by Grisham. Motion carries unanimously, without abstentions. 

 

j. Livingston B Street, L.P., a California limited partnership, (River Glen Apartments), City of Livingston, 

County of Merced; issue up to $38,000,000 in multifamily housing revenue bonds. (Resolution 25-138) 

 

Motion by Tanner. Seconded by Grisham. Motion carries unanimously, without abstentions. 

  

k. DTLMU Investors, L.P., a California limited partnership, (Downtown Library Mixed Use Apartments), 

City of Santa Cruz, County of Santa Cruz; issue up to $95,000,000 in multifamily housing revenue 

bonds. (Resolution 25-139)  

 

Motion by Moreno. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

l. 330 Distel Circle, L.P., a California limited partnership, (Distel Circle Apartments), City of Los Altos, 

County of Santa Clara; issue up to $75,000,000 in multifamily housing revenue bonds. (Resolution 25-

140) 

 

Motion by Grisham. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

m. Mulberry Family Gardens, L.P., a California limited partnership, (Mulberry Gardens Family 

Apartments), City of Riverside, County of Riverside; issue up to $70,000,000 in multifamily housing 

revenue bonds. (Resolution 25-141) 

 

Motion by Moreno. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

n. Lakeport Fenway Avenue LP, a California limited partnership, (Parkside Apartments), City of Lakeport, 

County of Lake; issue up to $30,000,000 in multifamily housing revenue bonds. (Resolution 25-142) 

 



Motion by Moreno. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

o. CoreLink-Scripps Holding LLC, a California limited liability company, (Corelink-Scripps Holdings, 

LLC-Scripps College Project), City of Claremont, County of Los Angeles; issue up to $95,000,000 in 

academic facilities revenue bonds. (Resolution 25-143)  

 

Motion by Tanner. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 

10. Authorize the giving of a charitable grant pursuant to the CMFA Charitable Affordable Housing Program: 

a. SFF 4, LLC, (Terrace View Apartments), City of Daly City, County of San Mateo; grant up to $10,000 

in a Charitable Affordable Housing grant. (Resolution 25-144)  

 

Motion by Moreno. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

b. SFF 3, LLC, (SoFi Redwood Park Apartments), City of Redwood City, County of San Mateo; grant up 

to $10,000 in a Charitable Affordable Housing grant. (Resolution 25-145)  

 

Motion by Grisham. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

c. 2 SIOF 685 W Fourth St. LP, (685 W 4th Apartments), City of Los Angeles, County of Los Angeles; 

grant up to $10,000 in a Charitable Affordable Housing grant. (Resolution 25-146) 

 

Motion by Moreno. Seconded by Tanner. Motion carries unanimously, without abstentions. 

  

d. SIOF 5 Properties, LP, (569 W 6th Apartments), City of Los Angeles, County of Los Angeles; grant up 

to $10,000 in a Charitable Affordable Housing grant. (Resolution 25-147)  

 

Motion by Adams. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

11.  Declare the CMFA’s intention to establish a California Municipal Finance Authority Community Facilities 

District and to levy a special tax to finance certain public facilities therein for the following: 

a. California Municipal Finance Authority Community Facilities District No. 2025-5 (City of Rocklin - 

Wildcat West); KB Home (Resolution 25-148) 

 

Motion by Moreno. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

b. California Municipal Finance Authority Community Facilities District No. 2025-9 (County of Placer – 

Placer One) Improvement Area 1 and Future Annexation Area; JEN CA Placer Ranch LLC, a California 

Limited Liability Company (Resolution 25-149) 

 

Motion by Tanner. Seconded by Grisham. Motion carries unanimously, without abstentions. 

 

c. California Municipal Finance Authority Community Facilities District No. 2025-11 (County of Yuba – 

Wheeler Ranch Phase II) Improvement Areas 1 through 5; JAS Land Fund 2, LLC (Resolution 25-150) 

 

Motion by Moreno. Seconded by Tanner. Motion carries unanimously, without abstentions. 

 

12. Declare the CMFA’s intention to incur bonded indebtedness for a California Municipal Finance Authority 

Community Facilities District to finance the acquisition and construction of certain public facilities as 

follows: 

a. California Municipal Finance Authority Community Facilities District No. 2025-5 (City of Rocklin - 

Wildcat West); incur up to $4,200,000 of indebtedness; KB Home. (Resolution 25-151) 

 

Motion by Moreno. Seconded by Grisham. Motion carries unanimously, without abstentions. 

 

b. California Municipal Finance Authority Community Facilities District No. 2025-9 (County of Placer – 

Placer One) Improvement Area 1 and Future Annexation Area; incur up to $966,400,000 of 

indebtedness; JEN CA Placer Ranch LLC, a California Limited Liability Company. (Resolution 25-152) 

 

Motion by Moreno. Seconded by Grisham. Motion carries unanimously, without abstentions. 



c. California Municipal Finance Authority Community Facilities District No. 2025-11 (County of Yuba – 

Wheeler Ranch Phase II) Improvement Areas 1 through 5; incur up to $35,600,000 of indebtedness; JAS 

Land Fund 2, LLC. (Resolution 25-153) 

 

Motion by Tanner. Seconded by Grisham. Motion carries unanimously, without abstentions. 

 

13. Authorize the issuance and sale of special tax revenue bonds (BOLD Program Series 2025B) in an amount 

not to exceed $15,405,000, and related issuance and purchase of special tax bonds issued for and on behalf 

of California Municipal Finance Authority Community Facilities District No. 2022-13 (Jurupa Area 

Recreation and Park District – Rock Rose and Bayberry Place) in an amount not to exceed $3,400,000, and 

Improvement Area No. 2 of California Municipal Finance Authority Community Facilities District No. 2023-

2 (City of Lincoln – Twelve Bridges, Village 3) in an amount not to exceed $5,290,000, and California 

Municipal Finance Authority Community Facilities District No. 2024-13 (City of Roseville – Roseville 10) in 

an amount not to exceed $835,000, and California Municipal Finance Authority Community Facilities 

District No. 2024-18 (City of Rancho Cordova – Sunridge Park III) in an amount not to exceed $2,540,000, 

and California Municipal Finance Authority Community Facilities District No. 2025-1 (County of Placer – 

Double S Ranch) in an amount not to exceed $3,340,000 and approving related agreements and actions. 

(Resolution 25-154) 

 

Motion by Tanner. Seconded by Grisham. Motion carries unanimously, without abstentions. 

 

14. Authorize the issuance and sale of up to $350,000,000 in senior and subordinate municipal certificates by the 

California Municipal Finance Authority, relating to multifamily housing mortgage revenue bonds previously 

issued for rental housing facilities in the Cities of Coachella, Fremont, Goleta, Huntington Beach, Irvine, 

Morgan Hill, National City, Oakland, Pasadena, Redwood City, Richmond, Salinas, San Diego, San 

Francisco, San Pablo and other California cities, and in the Counties of Alameda, Contra Costa, Los Angeles, 

Monterey, Orange, Riverside, San Diego San Francisco, and other California counties; the execution and 

delivery of related documents; and related actions. (Resolution 25-155) 

 

 This item was pulled from the agenda. 

 

C. INFORMATIONAL ITEMS FOR THE CMFA 

 

15. Administrative Issues. 

a. Executive Director Report 

b. Membership Update 

c. Marketing Update 

d. Transaction Update  

e. Legislative Update 

f. Legal Update 

 

Administrative Issues were discussed. 

 

16. Adjournment.  

 

Motion by Grisham. Seconded by Moreno. Motion carries unanimously, without abstentions. 

 


