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COLONY & GOLDEN SANDS APARTMENTS 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant: Levy Affiliated 

 

Action:  Initial Resolution 

 

Amount:  $30,000,000  

 

Purpose:  Finance Affordable Multi-Family Rental Housing 

Facility Located in the City of Victorville, San 

Bernardino County, California   

 

Activity:  Affordable Housing 

 

Meeting:  April 8, 2016 

 
 

 

Background: 

 

Levy Affiliated is a real estate investment firm that acquires and manages assets throughout the 

United States. The Company focuses on the acquisition of value-add commercial properties in the 

southwestern U.S. 

 

Levy Affiliated was founded in 1988 by Shaoul J. Levy. Over the last 15 years, Levy Affiliated 

has sourced, negotiated and executed 75 transactions totaling nearly $630 million across various 

property types and financing structures. 

 

The Company’s current portfolio of 41 properties has an estimated market value of over $500 

million, containing a mix of retail centers, office buildings and apartment complexes, ranging 

from Hawaii to North Carolina, but largely concentrated in Southern California. 

 

To maximize investor returns and control, the Company is vertically integrated with over 50 

employees across acquisitions, accounting, asset management, leasing, and construction. Levy 

Affiliated invests in real estate on behalf of high net worth individuals, family trusts and 

institutional investors. 

 

To date, 19 properties have been sold, allowing investors to realize a weighted average leveraged 

return of 67% per year on realized investments and a 4.0x equity multiple. 

 

 

 

 

 



The Project: 

 

The Colony and Golden Sands Apartments are acquisition/rehabilitations of two affordable multi-

family housing properties. Both properties are existing apartment projects that are currently 

occupied. Upon completion, one hundred percent of the rental units will be rent and income 

restricted. Construction is expected to begin around June 2016 and be complete by February 

2017. The buildings are wood frame on concrete slab, stucco exterior walls and pitched roofs. 

The development amenities will include a playground, perimeter fence, laundry room, security 

patrol and on-site management. The project will include 320 units with amenities including 

balcony/patio, air conditioning, range, refrigerator/freezer and garbage disposal. Community 

services and facilities are readily available in the surrounding area. The Colony 

Apartments is located at 14450 El Evado Road and the Golden Sands Apartments is 

located at 15930 Nisquali Road, Victorville, CA. This financing will continue to preserve 

320 units of affordable housing in the City of Victorville for another 55 years. 

 

 

The County of San Bernardino: 

 

The County of San Bernardino is a member of the CMFA and will be asked to hold a TEFRA 

hearing. Upon closing, the County is expected to receive approximately $13,333 as part of the 

CMFA’s sharing of Issuance Fees.   

 

 

Proposed Construction Financing: 

 

Sources of Funds: 

 Tax-Exempt Bond: $ 25,000,000 

 LIHTC:  $ 13,000,000 

 Deferred Developer Fee: $ 1,500,000 

 Operating Income during Rehabilitation: $ 2,000,000 

 Total Sources:  $ 41,500,000 

 

Uses of Funds:  

 Land Acquisition: $ 2,800,000 

 Building Acquisition: $ 25,200,000 

 Rehabilitation:  $ 7,500,000 

 Legal & Professional: $ 200,000 

 Soft Costs:  $ 450,000 

 Reserves and Other Costs*: $ 2,650,000 

 Developer Fee:   $ 2,500,000 

 Costs of Issuance: $ 200,000 

 Total Uses:  $ 41,500,000 

 

 

Terms of Transaction: 

 

Amount:  $30,000,000 

Maturity: 17 years 

Collateral:  Deed of Trust on property 

Bond Purchasers: Private Placement 

Estimated Closing: June 2016 

 

 



Public Benefit: 

 

A total of 320 households will continue to be able to enjoy high quality, independent, affordable 

housing in the City of Victorville, California.  

 

Percent of Restricted Rental Units in the Project:  100% 

11% (34 Units) restricted to 50% or less of area median income households; and 

89% (286 Units) restricted to 60% or less of area median income households. 

Unit Mix:  1- and 2-bedroom units 

Term of Restriction: 55 years 

 

 

Finance Team: 

 

Lender:    TBD 

Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP 

Issuer Counsel:   Jones Hall, APLC 

Lender Counsel:  TBD 

Borrower Counsel:  Cox Castle and Nicholson 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve an Initial 

Resolution of $30,000,000 for Colony & Golden Sands Apartments affordable multi-family 

housing facility located in the City of Victorville, San Bernardino County, California. 

 

 

Note: This transaction is subject to review and final approval at the Final Resolution. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*Other Costs: These are costs that are categorized by CDLAC as “Other Costs” they may include 

the following; Accounting/Reimbursable, Appraisals, Audit Costs, Capital Needs Assessment, 

Contingency, Demolition & Environmental Remediation, Environmental Audit, Furnishings, 

Inspections, Insurance, Investor Due Diligence, Local Development Impact Fees, Marketing, 

Market Study, Operating Reserves, Permit Processing Fees, Prevailing Wage Monitoring, 

Relocation, Seismic, Syndication Consultants, TCAC App/Allocation/Monitoring Fees. 



 

 

PROPERTY ASSESSED CLEAN ENERGY (“PACE”) 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Action Approve Consideration of BlueFlame Energy Finance as a 

Commercial PACE Program Administrator 

 

Purpose:  Property Assessed Clean Energy (“PACE”)  

 

Activity: PACE Financing and Refinancing of Energy Efficiency, Water 

Efficiency, Renewable Energy Generation and Seismic 

Improvements  

 

Meeting:  April 8, 2016 

 
 

 

Background: 

 

Property Assessed Clean Energy (“PACE”) programs help local economies and the environment by 

providing financing for energy and water efficient improvements and renewable energy systems.  

Communities with PACE programs have increased construction activity, created jobs, lowered utility 

bills and reduced greenhouse gas emissions. Through the PACE Program, property owners can apply for 

low cost financing for improvements such as installing solar energy systems, replacing an old air 

conditioning system, air sealing and weatherization, and installing insulation.  Property owners repay the 

financing through their property tax bill over the useful life of the installed products.  

 

Similar to other types of tax liens, PACE property tax liens currently enjoy a priority position ahead of 

other non-tax lienholders.  The program is 100% voluntary and allows property owners to benefit from 

potentially lower energy costs and improved property values.  PACE financing provides a means of 

paying for large energy efficiency and renewable energy improvements on property that may include a 

lower interest rate and is typically tax deductible to the property owner.  

 

 

Discussion: 

 

The CMFA has been approached by BlueFlame Energy Finance located in Carlsbad, California 

(“BlueFlame”) to facilitate a statewide commercial PACE program.   

 

Even though PACE loans are taxable the CMFA will act as an Issuer in order for the loan to qualify as a 

property tax assessment.  CMFA related administration activities include reviewing each loan to make 

sure it is complete and meets the CMFA Program Report and Handbook requirements and is properly 

executed.  As with other CMFA financings, repayment of the loan is the responsibility of the borrower 

and not the CMFA.  



Public Benefit: 

 

PACE programs encourage energy and water efficiency and diversifies energy sources, both of which 

reduce the impact on existing infrastructure.  Furthermore, PACE programs provide property owners 

with a low cost alternative to financing major energy and water efficiency improvements and renewable 

energy retrofits.  The program helps the economies of the communities we serve by creating new jobs 

and retaining existing jobs.  

 

 

Recommendation: 

 

The Executive Director recommends the CMFA Board of Directors approve ongoing discussions with 

BlueFlame as a potential commercial PACE provider.  

 

 

 



 

 

PROPERTY ASSESSED CLEAN ENERGY (“PACE”) 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Action Approve Commercial PACE (“C-PACE”) Fee Schedule 

 

Purpose:  Property Assessed Clean Energy (“PACE”)  

 

Activity: PACE Financing and Refinancing of Energy Efficiency, Water 

Efficiency, Renewable Energy Generation and Seismic 

Improvements  

 

Meeting:  April 8, 2016 

 
 

 

Background: 

 

Property Assessed Clean Energy (“PACE”) programs help local economies and the environment by 

providing financing for energy and water efficient improvements and renewable energy systems.  

Communities with PACE Programs have increased construction activity, created jobs, lowered utility 

bills and reduced greenhouse gas emissions. Through the PACE program, property owners can apply for 

low cost financing for improvements such as installing solar energy systems, replacing an old air 

conditioning system, air sealing and weatherization, and installing insulation.  Property owners repay the 

financing through their property tax bill over the useful life of the installed products.  

 

Similar to other types of tax liens, PACE property tax liens currently enjoy a priority position ahead of 

other non-tax lienholders.  The program is 100% voluntary and allows property owners to benefit from 

potentially lower energy costs and improved property values.  PACE financing provides a means of 

paying for large energy efficiency and renewable energy improvements on property that may include a 

lower interest rate and is typically tax deductible to the property owner.  

 

Discussion: 

 

The CMFA previously approved a fee schedule for residential PACE activity.  A commercial PACE 

(“C-PACE”) fee schedule has not been approved by the board for the CMFA’s AB-811PACE program.   

The CMFA has recently been approached by a number of C-PACE program administrators interested in 

working with the CMFA and a C-PACE fee schedule is required.  The proposed C-PACE fee schedule is 

as follows: 

 

Issuance Fee:    

0.25%   (25bps)  Assignment Fee  

0.50%    (50bps) Bond Issuance Fee ($10,000 Minimum and $250,000 Max) 

  0.75%   (75bps)  Total 



Public Benefit: 

 

PACE programs encourage energy and water efficiency and diversifies energy sources, both of which 

reduce the impact on existing infrastructure.  Furthermore, PACE programs provide property owners 

with a low cost alternative to financing major energy and water efficiency improvements and renewable 

energy retrofits.  The program helps the economies of the communities we serve by creating new jobs 

and retaining existing jobs.  

 

 

Recommendation: 

 

The Executive Director recommends the CMFA Board of Directors approve the proposed commercial 

PACE fee schedule.  

 

 

 



 

 

NON-PROFIT MEMBERSHIP  

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Action: Discuss and Approve  

 

Purpose:  Approve CMFA’s Membership with Various Non-Profits  

  

Meeting: April 8, 2016 

 
 

 

Background: 

 

Discuss and Approve CMFA’s membership with the following Non-profits; PACENation and 

California Contract Cities Association memberships. 

 

 

Estimated Fees: 

 

PACENation    $1,000 

California Contract Cities Association  $1,500 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve membership in 

various nonprofits throughout California.  

 

 

 



 

 

SPONSORSHIP OF THE BOND BUYER'S  

CALIFORNIA PUBLIC FINANCE CONFERENCE 

_____________________________________________________________ 

 

Subject: Sponsorship of the Bond Buyer's California Public Finance 

Conference 

 

Meeting: April 8, 2016  

 
 

Background: 

                                                                                                                                                                               

It is expected that the Bond Buyer's 26th California Public Finance Conference will be attended by 

the state's top municipal finance officers, along with representatives from banks, ratings agencies, 

investors, and other leading market professionals. More than 800 people attended in 2015. The 

event is the largest of its kind, last year drawing record-breaking attendance. 

 

The conference will be held September 20-22, 2016 at the JW Marriott, in Los Angeles, CA. 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve a Silver 

Sponsorship for the 2016 California Bond Buyer Conference. 



 5:15 PM
 04/07/16
 Accrual Basis

 California Municipal Finance Authority

 Statement of Income and Expense vs. Budget
 July 2015 through March 2016

Jul '15 - Mar 16 Budget $ Over Budget

Ordinary Income/Expense

Income

Annual Fee Income 1,939,305 1,625,000 314,305

Application Fee Income 49,000 0 49,000

Issuance Fee Income 1,476,321 1,075,000 401,321

Total Income 3,464,626 2,700,000 764,626

Gross Profit 3,464,626 2,700,000 764,626

Expense

Bad Debt Expense 0 0 0

Bank Service Charges 4,047 6,000 -1,953

Charitable Grants - Restricted 0 7,500 -7,500

Charitable Grants -Unrestricted

CFPF Operational Grants 0 0 0

CFSC Operational Grants 8,369 12,000 -3,631

CFSC Program Grants 925,467 564,760 360,707

Charitable Grants -Unrestricted - Other 0 0 0

Total Charitable Grants -Unrestricted 933,836 576,760 357,076

Insurance 56,999 57,240 -241

JPA Member Distributions 432,685 354,750 77,935

Marketing 19,055 34,000 -14,945

Office Supplies 672

Outside Services 4,250 0 4,250

Professional Fees 1,914,848 1,637,500 277,348

Travel & Entertainment 8,580 9,000 -420

Total Expense 3,374,972 2,682,750 692,222

Net Ordinary Income 89,654 17,250 72,404

Other Income/Expense

Other Income

Interest Income 704 750 -46

Total Other Income 704 750 -46

Other Expense 0 3,000 -3,000

Net Other Income 704 -2,250 2,954

Net Income 90,358 15,000 75,358
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 5:24 PM
 04/07/16
 Accrual Basis

 California Municipal Finance Authority

 Statement of Financial  Income & Expense

Jul '15 - Mar 16 Jul '14 - Mar 15 $ Change

Ordinary Income/Expense

Income

Annual Fee Income 1,939,305 1,617,633 321,672

Application Fee Income 49,000 24,000 25,000

Issuance Fee Income 1,476,321 992,512 483,809

Total Income 3,464,626 2,634,145 830,481

Gross Profit 3,464,626 2,634,145 830,481

Expense

Bank Service Charges 4,047 4,408 -361

Charitable Grants - Restricted 0 3,063 -3,063

Charitable Grants -Unrestricted

CFPF Operational Grants 0 20 -20

CFSC Operational Grants 8,369 8,464 -95

CFSC Program Grants 925,467 695,000 230,467

Total Charitable Grants -Unrestricted 933,836 703,484 230,352

Insurance 56,999 37,622 19,377

JPA Member Distributions 432,685 277,821 154,864

Marketing 19,055 37,983 -18,928

Office Supplies 672 0 672

Outside Services 4,250 0 4,250

Postage and Delivery 0 0 0

Professional Fees

Accounting Fees 16,878 16,508 370

Consultant - Advisors 1,807,969 1,377,824 430,145

Consultant - Executive Director 45,000 45,000 0

Consultant - Gov't Relations 45,000 45,000 0

Total Professional Fees 1,914,847 1,484,332 430,515

Travel & Entertainment 8,580 6,236 2,344

Total Expense 3,374,971 2,554,949 820,022

Net Ordinary Income 89,655 79,196 10,459

Other Income/Expense

Other Income

Interest Income 704 619 85

Total Other Income 704 619 85

Net Other Income 704 619 85

Net Income 90,359 79,815 10,544
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 5:31 PM
 04/07/16
 Accrual Basis

 California Municipal Finance Authority

 Statement of Financial Position

Mar 31, 16 Mar 31, 15 $ Change

ASSETS

Current Assets

Checking/Savings

Wells CDLAC (#8131) 2,441,916 1,358,812 1,083,104

Wells Checking (#4713) 619,822 619,516 306

Total Checking/Savings 3,061,738 1,978,328 1,083,410

Accounts Receivable 44,628 92,349 -47,721

Other Current Assets

Prepaid Expenses 25,483 37,465 -11,982

Total Other Current Assets 25,483 37,465 -11,982

Total Current Assets 3,131,849 2,108,142 1,023,707

TOTAL ASSETS 3,131,849 2,108,142 1,023,707

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable 24,815 101,988 -77,173

Other Current Liabilities

Accrued Expenses 32,826 30,872 1,954

Refundable Deposits

CDIAC/CDLAC Prepaid Filing Fees 0 11,650 -11,650

Refundable Deposits - Other 2,441,916 1,347,162 1,094,754

Total Refundable Deposits 2,441,916 1,358,812 1,083,104

Total Other Current Liabilities 2,474,742 1,389,684 1,085,058

Total Current Liabilities 2,499,557 1,491,672 1,007,885

Total Liabilities 2,499,557 1,491,672 1,007,885

Equity

Retained Earnings 541,936 536,655 5,281

Net Income 90,357 79,816 10,541

Total Equity 632,293 616,471 15,822

TOTAL LIABILITIES & EQUITY 3,131,850 2,108,143 1,023,707
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INFORMATIONAL ITEMS FOR THE CMFA 
SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 
 
Item: Administrative Issues; A., B., C., D., E. 
 
Action: Each meeting, the board has the opportunity to discuss, 

without taking any formal actions on items;  
 
A.  Executive Director Report 
B.  Marketing Update 
C.  Membership Update 
D.  Transaction Update  
E.  Legislative Update 
  

_____________________________________________________________ 
 

F. Internal Policies and Procedures
G. Legal Update

Kristina Dair
Typewritten Text
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Typewritten Text

Kristina Dair
Typewritten Text
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Typewritten Text
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PROCEDURAL ITEMS FOR THE CFSC 

SUMMARY AND RECOMMENDATIONS 
_____________________________________________________________ 
 
Items: A1, A2, A3 
 
Action: Pursuant to the by-laws and procedures of CFSC, each 

meeting starts with the call to order and roll call (A1) and 
proceeds to a review and approval of the minutes from 
the prior meeting (A2). After the minutes have been 
reviewed and approved, time is set aside to allow for 
comments from the public (A3). 

_____________________________________________________________ 
 



March 21, 2014 

 

CHARITABLE GRANT GUIDELINES 

 

 

Recipient: Board Members of the California Foundation for  

Stronger Communities  

 

Purpose: To Provide an Outline of Charitable Grant Guidelines 

 
 

 

CHARITABLE GUIDELINES: 

 

1. Ensure charitable donations are directed towards organizations that: 

a. Are in California communities. 

b. Find it difficult to receive funding through other sources. 

c. Have not received a charitable donation in the last year. This is not meant to include 

those organizations that have enjoyed a fee reduction through a CMFA financing. 

d. Do not require compliance monitoring by the CMFA or CFSC. 

e. Are not in a category listed below: 

i. Individuals, including individual scholarship or fellowship assistance  

ii. For-profit entities, including start-up businesses  

iii. Political, labor, religious, or fraternal activities  

iv. Endowments  

v. Film or video projects, including documentaries  

vi. Travel, including student trips or tours  

vii. Promotional merchandise  

viii. Organizations other than IRS 501(c)(3), 501(c)(6), governmental, or tribal 

entities 

2. A staff report must be provided to the Board at least 24 hours before donations are recommended 

or approved. Funds will not be dispersed on a cash advance basis. 

3. Coordinate donation with municipal staff, elected officials, recipient and press to ensure everyone 

on the team benefits from our partnership and unique give back.  Furthermore, the widest 

dissemination of the donation will further the goals of the CMFA, and provide the greatest chance 

for leveraging these funds by inducing other donations. 

4. Suggested categories the CMFA through the CFSC could direct funds are: 

a. Health Care 

b. Education 

c. Human Services 

d. Affordable Housing 

e. Cultural 

f. Targeted Populations: Youth, Seniors, Low/Moderate Income Individuals 

5. Staff will distribute and process all charitable grants. 

6. Charitable grants are not intended to supplant governmental funds. 

 



Name Nominated Page #

Brain Injury Association of California 04/08/2016 4

Grandma's House of Hope 04/08/2016 14

Autism Society Inland Empire 03/18/2016 3

Calicinto Ranch, Inc. 03/18/2016 5

Casa de Amistad Centro de Ensenanza 03/18/2016 6

Center Therapy for Handi-Capable Equestrians aka T.H.E. Center 03/18/2016 8

Corona-Norco Settlement House, Inc. 03/18/2016 10

Education Synergy Alliance 03/18/2016 12

Search to Involve Pilipino Americans (SIPA 03/18/2016 20

South Bay Community Services, Chula Vista Promise Neighborhood Program03/18/2016 21

Independent Cities Association, Inc 02/05/2016 17

Alzheimer's Family Services Center 12/11/2015 1

Arrowhead United Way 12/11/2015 2

Home on the Green Pastures 12/11/2015 16

OneOC 12/11/2015 19

The Pure Game 11/20/2015 22

Children's Law Center of California 10/30/2015 9

Tomorrow's Aeronautical Museum 10/09/2015 23

Los Angeles Regional Food Bank 09/18/2015 18

Families for Children 08/28/2015 13

Hispanic Chamber of Commerce Education Foundation 08/28/2015 15

Desert AIDS Project 08/07/2015 11

CCEF (California Consortium of Educational Foundations) 06/26/2015 7

























































 


 

 




           
              

            


              

             
           







 
































































 


 

 




              
               


            
               

             

                



               




 


































 


 

 




              
               
               
                
         
             
                
               
             
          







 




























































 


 

 




              
             

               
            
          

          
         







 































































 


 

 




             
             


                
             
                 
                
              







 































































 


 

 




            
           


             
          






 


























































 


 

 




              
             
           
          
         
             
            
           
          
            







 































































 


 

 




           
               
             
       
         







 































































 


 

 




              
            
             
           
           
             
        
              








 

































































 


 

 




              
          


             
               
              
               
             







 






























































 


 

 




           
             







 



































































 


 

 




               
            
              
           


               
             
           







 


































































 


 

 




            
             
            
           
          


          








 






























































 




 




          
                
            
            
             
            
                
             
           
            



               




 






























































 


 

 




           
           
            
             
          
          
          
                  
                



           




 




























































 


 

 




            
            
           
            


             
           
              







 


































































 


 

 




            
              
               
             
               
              







 

































































 


 

 




             
            
           
           
            
               
            
             







 


































































 


 

 




            
            
           
           
               
            
                
            
          
           







 































































 


 

 




           
            


             
          
             







 
































































 





 




            
               
              
                
           
             







 































































 


 

 




            
         


              
            







 






























































 


 

 




            
             
           
          


             
            







 




























































 5:41 PM
 04/07/16
 Accrual Basis

 California Foundation For Stronger Communities
 Profit & Loss Budget vs. Actual

 July 2015 through March 2016

Jul '15 - Mar 16 Budget $ Over Budget

Ordinary Income/Expense

Income

Program Income

Restricted Income 0 7,500 -7,500

Unrestricted Income

CMFA Operations Grants 8,369 12,000 -3,631

CMFA Unrestricted Grants 930,000 564,760 365,240

Total Unrestricted Income 938,369 576,760 361,609

Total Program Income 938,369 584,260 354,109

Total Income 938,369 584,260 354,109

Gross Profit 938,369 584,260 354,109

Expense

Charitable Payments

Restricted Charity Payments 0 7,500 -7,500

Unrestricted Charity Payments 930,000 564,760 365,240

Total Charitable Payments 930,000 572,260 357,740

Dues and Subscriptions 75 75 0

Miscellaneous 0 581 -581

Office Supplies 288

Professional Fees

Accounting Fees 7,961 11,364 -3,403

Total Professional Fees 7,961 11,364 -3,403

Taxes

State Taxes 30 25 5

Total Taxes 30 25 5

Total Expense 938,354 584,305 354,049

Net Ordinary Income 15 -45 60

Other Income/Expense

Other Income

Interest Income 74 45 29

Total Other Income 74 45 29

Net Other Income 74 45 29

Net Income 89 0 89

 Page 1 of 1



 6:00 PM
 04/07/16
 Accrual Basis

 California Foundation For Stronger Communities

 Statement of Financial Income and Expense

Jul '15 - Mar 16 Jul '14 - Mar 15 $ Change

Ordinary Income/Expense

Income

Program Income

Restricted Income

CMFA Restricted Grants 0 3,063 -3,063

Total Restricted Income 0 3,063 -3,063

Unrestricted Income

CMFA Operations Grants 8,369 8,464 -95

CMFA Unrestricted Grants 930,000 695,000 235,000

Total Unrestricted Income 938,369 703,464 234,905

Total Program Income 938,369 706,527 231,842

Total Income 938,369 706,527 231,842

Gross Profit 938,369 706,527 231,842

Expense

Charitable Payments

Restricted Charity Payments 0 3,063 -3,063

Unrestricted Charity Payments 930,000 695,000 235,000

Total Charitable Payments 930,000 698,063 231,937

Dues and Subscriptions 75 75 0

Office Supplies 288 0 288

Professional Fees

Accounting Fees 7,961 8,364 -403

Total Professional Fees 7,961 8,364 -403

Taxes

State Taxes 30 30 0

Taxes - Other 0 10 -10

Total Taxes 30 40 -10

Total Expense 938,354 706,542 231,812

Net Ordinary Income 15 -15 30

Other Income/Expense

Other Income

Interest Income 74 54 20

Total Other Income 74 54 20

Net Other Income 74 54 20

Net Income 89 39 50

 Page 1 of 1



 5:52 PM
 04/07/16
 Accrual Basis

 California Foundation For Stronger Communities
 Statement of Financial Position

Mar 31, 16 Mar 31, 15 $ Change

ASSETS

Current Assets

Checking/Savings

Wells Fargo Checking (#4721) 5,366 5,253 113

Total Checking/Savings 5,366 5,253 113

Accounts Receivable

Accounts Receivable 8,613 8,364 249

Total Accounts Receivable 8,613 8,364 249

Total Current Assets 13,979 13,617 362

TOTAL ASSETS 13,979 13,617 362

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

Accrued Expenses 8,613 8,364 249

Total Other Current Liabilities 8,613 8,364 249

Total Current Liabilities 8,613 8,364 249

Total Liabilities 8,613 8,364 249

Equity

Retained Earnings 5,277 5,214 63

Net Income 89 39 50

Total Equity 5,366 5,253 113

TOTAL LIABILITIES & EQUITY 13,979 13,617 362

 Page 1 of 1
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