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LAUREL GROVE LANE APARTMENTS 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant: Housing Authority of the County of Santa Clara 

 

Action:  Initial Resolution 

 

Amount:  $57,000,000  

 

Purpose:  Finance Affordable Multi-Family Rental Housing 

Facility Located in the City of San Jose, Santa Clara 

County, California   

 

Activity:  Affordable Housing 

 

Meeting:  May 22, 2015 

 
 

 

Background: 

 

In 1967, the Santa Clara County Board of Supervisors established the Housing Authority of the 

County of Santa Clara (“HACSC”) as an independent local government agency to administer the 

federal rental assistance programs authorized by the United States Housing Act of 1937. Since 

1976, HACSC has operated the federal rental assistance programs of the County of Santa Clara 

and the City of San José as one program. In 2008, Congress designated HACSC a Moving to 

Work (MTW) demonstration agency. 

 

Their agency assists about 17,000 households through the federal rental housing assistance 

program. They also develop, control and manage affordable rental housing properties. The 

majority of their program funding comes from the U.S. Department of Housing and Urban 

Development (HUD). Their programs and properties are targeted to assist low, very low and 

extremely low-income households. The vast majority—more than 80%—of their client 

households are extremely low-income families, seniors, veterans, persons with disabilities and the 

formerly homeless. Working together with landlords, housing developers, charities and local 

governments, they strive to provide housing and support services to as many eligible families as 

possible. 

 

In all of their operations, HACSC works toward being a model for the innovative use of federal 

funds in the Section 8 program and in leveraging funds and community partnerships to develop 

new affordable housing and to preserve existing affordable housing.  

 

 

 

 



The Project: 

 

The Laurel Grove Lane Apartments is an affordable multifamily acquisition/rehabilitation project 

that will consist of an 82-unit housing community located in San Jose, CA. The development will 

offer one, two and three bedroom units, as well as onsite laundry, property management and 

service offices, a community room with kitchen, and a tot lot.  Laurel Grove Apartments is 

located adjacent to the downtown Diridon Transit Station, providing residents with immediate 

access to trains, light rail, buses and bike share. All apartment units will be restricted to residents 

with household incomes no greater than 50% and 60% of the Area Median Income. Laurel Grove 

Apartments will be financed with 4% tax credits, tax exempt bonds, a Transit Oriented 

Development loan and seller financing.  The project is currently pending an award of $4M from 

the State’s Affordable Housing and Sustainable Communities loan program. The financing of this 

project will result in the creation of 81 affordable apartments for the next 55 years in the City of 

San Jose.    

 

 

The County of Santa Clara: 

 

The County of Santa Clara is a member of the CMFA and will need to hold a TEFRA hearing. 

Upon closing, the County is expected to receive approximately $18,666 as part of CMFA’s 

sharing of Issuance Fees.   

 

 

Proposed Construction Financing: 

 

Sources of Funds: 

 Tax-Exempt Bond: $ 54,560,000 

 HACSC Seller Financing: $ 2,600,000 

 HACSC Housing Loan: $ 15,000,000 

 Equity:  $ 2,500,000 

 Total Sources:  $ 74,660,000 

 

Uses of Funds: 

 Land Acquisition: $ 2,600,000 

 New Construction: $ 62,010,000 

 Architectural & Engineering: $ 2,000,000  

 Legal & Professional: $ 400,000 

 Permits & Soft Costs: $ 4,500,000 

 Construction Interest: $ 1,950,000 

 Developer Fee:  $ 300,000 

 Cost of Issuance: $ 900,000 

 Total Uses:  $ 74,660,000 

 

 

Terms of Transaction: 

 

Amount:  $57,000,000 

Maturity: 17 years. 

Collateral:  Deed of Trust on property 

Bond Purchasers: Private Placement 

Estimated Closing: September, 2015 

 

 

 



Public Benefit: 

 

A total of 81 families will be able to enjoy high quality, independent, affordable housing in the 

City of San Jose, California. Services at the complex will include a resident lounge, tot lot, game 

room and barbeque area.  

 

Percent of Restricted Rental Units in the Project:  100% 

37% (30 Units) restricted to 50% or less of area median income households; and 

63% (51 Units) restricted to 60% or less of area median income households 

Unit Mix:  One-, two- and three-bedrooms 

Term of Restriction: 55 years 

 

 

Finance Team: 

 

Lender:    TBD 

Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP 

Issuer Counsel:   Jones Hall APLC 

Lender Counsel:  TBD 

Borrower Counsel:  Goldfarb & Lipman LLLP 

Financial Advisor:   California Housing Partnership Corporation 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve an Initial 

Resolution of $57,000,000 for Laurel Grove Lane Apartments affordable multi-family housing 

facility located in the City of San Jose, Santa Clara County, California. 

 

 

 

 

 

Note: This transaction is subject to review and final approval at the Final Resolution. 

 

 

 

 

 

 

 

 

 

 



 

 

AVENIDA CROSSING APARTMENTS 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant: USA Properties Fund, Inc. 

 

Action: Final Resolution 

 

Amount: $9,000,000  

 

Purpose:  Finance Affordable Multi-Family Rental Housing Facility 

Located in the City of Lancaster, County of Los Angeles, 

California  

  

Activity: Affordable Housing 

 

Meeting: May 22, 2015 

 
 

 

Background: 

 

USA Properties Fund, Inc. (“USA”) is a privately owned real estate development organization 

specializing in the creation of outstanding senior and family communities. Founded in 1981 and 

headquartered in Roseville, California, USA provides a full range of capabilities for community 

development, including financing, development, construction services, rehabilitation and property 

management. Their values, leadership and team structure reflect their success with the 

development, construction and acquisition/rehabilitation of over 11,000 units of family and senior 

apartments in over 82 communities throughout California and Nevada. 

  

USA employs over 325 individuals in two states. They also possess active State of California and 

State of Nevada Contractors Licenses as well as a State of California Department of Real Estate 

Broker’s License. USA is an active Associate member of the California Redevelopment 

Association (CRA), is active in the Urban Land Institute (ULI), and has sitting Board Members 

within the North State B.I.A., C.B.I.A and HomeAid. 

  

Nearly all of the communities developed by USA are public/private partnerships. They are 

confident in their ability to conceive and deliver developments worthy of local agency subsidy 

and participation. This commitment to enrich and revitalize communities at a neighborhood level 

is enhanced by their expertise in obtaining public subsidy bond and tax credit financing from 

local, state and federal sources. They take pride in creating inviting communities that are well 

known for their quality of construction, innovative design, appealing amenities and outstanding 

property management.  



The Project: 

 

The Avenida Crossing Apartments project is an acquisition/ rehabilitation of a 77-unit affordable 

multifamily rental housing facility located at 2317 W. Avenue J-8, Lancaster, California. The 

project consists of two, three and four bedroom units of various size. The project includes a pool, 

spa, shade structure, laundry facility, computer center and a tenant community center. 

Renovations will be made to increase energy efficiency, improve the common area amenities and 

improve the resident services. Rents will be restricted to households with incomes no greater than 

50% of the area median income. The financing of this project will result in the preservation of 76 

affordable multifamily apartments for the next 55 years. 

 

 

The City of Lancaster: 

 

The City of Lancaster is a member of the CMFA and held a TEFRA hearing April 20, 2015. 

Upon closing, the City is expected to receive approximately $5,625 as part of the CMFA’s 

sharing of Issuance Fees.   

 

 

Proposed Financing: 

 

Sources of Funds:      Construction   Permanent 

 Tax-Exempt Bond Proceeds: $ 9,000,000 $ 5,430,000 

 Income During Construction: $ 154,584 $ 0 

 Developer Equity: $ 0 $ 528,891 

 Low Income Housing Tax Credit Equity: $ 2,373,215 $ 3,646,074 

 CitiBank Subsidy: $ 0 $ 1,540,000 

 Seller Carryback Loan: $ 620,000 $ 1,197,155 

 Total Sources:  $ 12,147,799 $ 12,342,120 

 

Uses of Funds: 

 Acquisition/Land Purchase: $  7,470,000 

 Hard Construction Costs: $ 2,073,589 

 Architectural & Engineering: $ 53,500 

 Contractor Overhead & Profit: $ 134,580 

 Developer Fee:   $ 1,373,046 

 Cost of Issuance: $ 759,195 

 Other Soft Costs*: $ 478,210 

 Total Uses:  $ 12,342120 

 

 

Terms of Transaction: 

 

 Amount:  $9,000,000 

 Maturity:  17 years 

Collateral:  Deed of Trust on property 

Bond Purchasers: Private Placement 

 Estimated Closing: June 2015 

 

 

 



Public Benefit: 

 

A total of 76 households will continue to enjoy high quality, independent, affordable housing in 

the City of Lancaster. The project will include a pool, spa, shade structure, laundry facility, 

computer center, tenant community center and manager’s office. The rehabilitation of this project 

will continue to provide affordable living in the City of Lancaster for another 55 years. 

 

Percent of Restricted Rental Units in the Project:  100% 

43% (33 Units) restricted to 40% or less of area median income households; and 

57% (43 Units) restricted to 50% or less of area median income households 

Unit Mix:  2, 3 & 4 bedroom units 

Term of Restriction: 55 years 

 

 

Finance Team: 

 

Lender:    Citibank 

Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP 

Issuer Counsel:   Jones Hall, APLC 

Lender Counsel:  Eichner Norris & Neumann, PLLC 

Borrower Counsel:  Bocarsly Emden Cowan Esmail & Arndt LLP 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve a Final 

Resolution of $9,000,000 for Avenida Crossing Apartments affordable multi-family housing 

facility located in the City of Lancaster, Los Angeles County, California. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*Other Costs: These are costs that are categorized by CDLAC as “Other Costs” they may include 

the following; Accounting/Reimbursable, Appraisals, Audit Costs, Capital Needs Assessment, 

Contingency, Demolition & Environmental Remediation, Environmental Audit, Furnishings, 

Inspections, Insurance, Investor Due Diligence, Local Development Impact Fees, Marketing, 

Market Study, Operating Reserves, Permit Processing Fees, Prevailing Wage Monitoring, 

Relocation, Seismic, Syndication Consultants, TCAC App/Allocation/Monitoring Fees. 



 

 

VINTAGE ALISO APARTMENTS 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant: USA Properties Fund, Inc. 

 

Action: Final Resolution 

 

Amount: $27,000,000  

 

Purpose:  Finance Affordable Multi-Family Rental Housing Facility 

Located in the City of Aliso Viejo, County of Orange, 

California  

  

Activity: Affordable Housing 

 

Meeting: May 22, 2015 

 
 

 

Background: 

 

USA Properties Fund, Inc. (“USA”) is a privately owned real estate development organization 

specializing in the creation of outstanding senior and family communities. Founded in 1981 and 

headquartered in Roseville, California, USA provides a full range of capabilities for community 

development, including financing, development, construction services, rehabilitation and property 

management. Their values, leadership and team structure reflect their success with the 

development, construction and acquisition/rehabilitation of over 11,000 units of family and senior 

apartments in over 82 communities throughout California and Nevada. 

  

USA employs over 325 individuals in two states. They also possess active State of California and 

State of Nevada Contractors Licenses as well as a State of California Department of Real Estate 

Broker’s License. USA is an active Associate member of the California Redevelopment 

Association (CRA), is active in the Urban Land Institute (ULI), and has sitting Board Members 

within the North State B.I.A., C.B.I.A and HomeAid. 

  

Nearly all of the communities developed by USA are public/private partnerships. They are 

confident in their ability to conceive and deliver developments worthy of local agency subsidy 

and participation. This commitment to enrich and revitalize communities at a neighborhood level 

is enhanced by their expertise in obtaining public subsidy bond and tax credit financing from 

local, state and federal sources. They take pride in creating inviting communities that are well 

known for their quality of construction, innovative design, appealing amenities and outstanding 

property management.  



The Project: 

 

The Vintage Aliso Apartments project is a new construction 202-unit affordable multifamily 

rental housing facility. The property will contain multiple two-story garden style buildings. The 

project is expected to have one and two bedroom units of various sizes. The project will include a 

pool, spa, shade structure, laundry facility, computer center and a tenant community center. The 

current lot is vacant and located at 2C Liberty, Aliso Viejo, California. Rents will be restricted to 

households with incomes no greater than 60% of the area median income. The financing of this 

project will result in the creation of 202 affordable multifamily apartments for the next 55 years. 

 

 

The City of Aliso Viejo: 

 

The City of Aliso Viejo is a member of the CMFA and held a TEFRA hearing in December 3, 

2014. Upon closing, the City is expected to receive approximately $13,666 as part of the CMFA’s 

sharing of Issuance Fees.   

 

 

Proposed Financing:  

 

Sources of Funds:      Construction  Permanent 

 Tax-Exempt Bond Proceeds: $ 27,000,000 $ 27,000,000 

 LIH Tax Credit Equity: $ 9,415,177 $ 12,505,829 

 Total Sources:  $ 36,415,177 $ 39,505,829 

 

Uses of Funds: 

 Land Purchase:  $ 6,890,000 

 On & Off Site Costs: $ 2,373,291 

 New Construction Costs: $ 18,703,505 

 Architectural & Engineering Fees: $ 1,009,404 

 Impact Fee:  $ 1,186,533 

 Contractor Overhead & Profit:  $ 1,948,825 

 Developer Fee:  $ 2,500,000 

 Cost of Issuance: $ 1,435,110 

 Capitalized Interest: $ 729,711 

 Operating Reserves: $ 590,652 

 Other Soft Costs*: $ 2,138,798 

 Total Uses:  $ 39,505,829 

 

 

Terms of Transaction: 

 

 Amount:  $27,000,000 

 Maturity:  17 years 

Collateral:  Deed of Trust on property 

Bond Purchasers: Private Placement 

 Estimated Closing: June 2015 

 

 

 

 



Public Benefit: 

 

A total of 202 households will be able to enjoy high quality, independent, affordable housing in 

the City of Aliso Viejo. The project will include a pool, spa, shade structure, laundry facility, 

computer center, tenant community center and manager’s office. The construction of this project 

will provide affordable living in the City of Aliso Viejo for 55 years. 

 

Percent of Restricted Rental Units in the Project:  100% 

17% (33 Units) restricted to 50% or less of area median income households; and 

83% (167 Units) restricted to 60% or less of area median income households 

Unit Mix:  1 & 2 bedroom units 

Term of Restriction: 55 years 

 

 

Finance Team: 

 

Lender:    Citibank 

Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP 

Issuer Counsel:   Jones Hall, APLC 

Lender Counsel:  Eichner Norris & Neumann, PLLC 

Borrower Counsel:  Bocarsly Emden Cowan Esmail & Arndt LLP 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve a Final 

Resolution of $27,000,000 for Vintage Aliso Apartments affordable multi-family housing facility 

located in the City of Aliso Viejo, Orange County, California. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*Other Costs: These are costs that are categorized by CDLAC as “Other Costs” they may include 

the following; Accounting/Reimbursable, Appraisals, Audit Costs, Capital Needs Assessment, 

Contingency, Demolition & Environmental Remediation, Environmental Audit, Furnishings, 

Inspections, Insurance, Investor Due Diligence, Local Development Impact Fees, Marketing, 

Market Study, Operating Reserves, Permit Processing Fees, Prevailing Wage Monitoring, 

Relocation, Seismic, Syndication Consultants, TCAC App/Allocation/Monitoring Fees. 

 



 

 

COMMUNITY MEDICAL CENTERS  

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

  

Applicant:  Community Hospitals of Central California 

 

Action:  Final Resolution 

 

Amount:  $450,000,000  

 

Purpose:  Finance/ Refinance Acute Care Hospital Facilities 

Located in the Cities of Clovis and Fresno, Fresno 

County, California. 

 

Activity:  Healthcare Services 

 

Meeting:  May 22, 2015 
 

 

 

Background: 

 

Community Medical Centers is the business name used by the group of entities comprising the 

comprehensive health care organization described herein (collectively, “CMC”).  CMC serves 

Fresno County (the “County”) and the surrounding California Central Valley area consisting of 

Kern, Kings, Mariposa, Madera and Tulare counties (the “Central Valley”). CMC serves the 

needs of a diverse community, offering medical services throughout the region through a 

comprehensive hospital network, the largest regional physician panel in the Central Valley, and a 

variety of outpatient programs and services.  Through a number of facilities, CMC offers medical, 

surgical and emergency services, family birth, pediatrics, skilled nursing, home care and 

outpatient care.  In addition to the size and diversity of its facilities, CMC offers a variety of 

specialized services, including the Central Valley’s only Level I trauma and burn center (one of 

only five such facilities in California) and a Level III Neonatal Intensive Care Unit.  CMC also 

provides a graduate medical education program affiliated with the University of California at San 

Francisco (“UCSF”) medical education program. 

 

The Obligated Group consists of Community Hospitals of Central California (“CHCC”), Fresno 

Community Hospital and Medical Center (“FCH”), the Heart Hospital and Sierra Hospital 

Foundation (“SHF”) (each a “Member,” and collectively, the “Members” of the Obligated Group 

or the “Obligated Group”).  The Obligated Group does not include any other entity within CMC.  

The Members of the Obligated Group are the sole obligors with respect to the Bonds and 

Obligation No. 7.  No other entity within CMC is responsible to pay the Bonds or any Obligation 

issued under the Master Indenture, including Obligation No. 7. 

 

The Members of the Obligated Group currently operate three acute care hospitals (collectively, 

“The CMC Hospitals”) listed below.  All of The CMC Hospitals are operated in facilities owned 



by Members of the Obligated Group.  The CMC Hospitals are the Community Regional Medical 

Center (“CRMC”), the Clovis Community Medical Center (“CCMC”) and the Fresno Heart and 

Surgical Hospital (“FCH”).  As of March 1, 2015, The CMC Hospitals contained a total of 1,073 

licensed beds, all of which were being operated. During the six months ended February 28, 2015, 

approximately 28,440 patients were discharged from The CMC Hospitals, which is a 2.5% 

increase from the six months ended February 28, 2014. 

 

Community Regional Medical Center.  CRMC is a tertiary acute care facility that provides the 

Primary Service Area and Secondary Service Area with the following services: (i) the Central 

Valley’s only Level I Trauma Center, (ii) the Community Regional Burn Center, (iii) a Level III 

neonatal intensive care unit, (iv) comprehensive inpatient and outpatient services, including 

technologically advanced medical/surgical specialties such as cardiovascular, neuroscience, 

orthopedics and women’s and children’s services, (v) the Community Family Birth Center, (vi) 

general and specialty intensive care units, (vii) the Leon S. Peters Rehabilitation Center, (viii) 

inpatient and outpatient cancer treatment, (ix) pathology and clinical laboratory services, (x) 

dialysis treatment facilities, (xi) diagnostic radiology services, (xii) short stay surgery services, 

(xiii) a cardiovascular care unit, and (xiv) 24 hour emergency services.  CRMC is also a teaching 

hospital that is affiliated with UCSF.  The main campus of CRMC consists of a hospital building 

with five and 10-story wings, connected to a five story trauma and critical care building.  CRMC 

also provides (i) behavioral health services at a freestanding facility in northern Fresno known as 

the Community Behavioral Health Center (“CBHC”), (ii) subacute and skilled nursing services at 

a freestanding facility in northern Fresno known as the Community Subacute and Transitional 

Care Center (“CSTCC”), (iii) outpatient cancer services at its two-story outpatient cancer center 

at Woodward Park in northeast Fresno, approximately eight miles from the CRMC main campus, 

and (iv) a variety of general and specialized outpatient health clinic services at the Deran 

Koligian Ambulatory Care Center located on the CRMC main campus (the “Fresno Campus”). 

 

Clovis Community Medical Center.  CCMC is located in the City of Clovis (which is contiguous 

to the City of Fresno), where it serves the Primary Service Area and, to a lesser degree, the 

Secondary Service Area.  The CMC campus in Clovis (the “Clovis Campus”) includes the main 

facility, which consists of an acute care hospital with a five-story tower and a three-story tower 

connected to an outpatient surgery/endoscopy/diagnostic center.  The facility has all private 

rooms.  The facility provides: (i) comprehensive medical and surgical capabilities, (ii) 24-hour 

emergency care, (iii) an intensive care unit, (iv) the Community Family Birth Center, (v) the 

Marjorie E. Radin Breast Care Center (vi) short stay and inpatient surgical services, including 

robotics and advanced minimally invasive surgery, (vii) a Level II neonatal intensive care unit, 

(viii) inpatient cancer treatment, (ix) pathology and clinical laboratory services, (x) advanced 

diagnostic and interventional radiology, and (xi) invasive and non-invasive cardiac services. 

Other facilities and services provided on the Clovis Campus include: (i) an outpatient wound care 

clinic with two Hyperbaric Oxygen chambers, (ii) an outpatient physical rehabilitation clinic, 

including lymphedema therapy and (iii) the H. Marcus Radin Conference Center, which opened 

in 2012 and provides a 214-seat auditorium that is fully integrated for training in CMC’s 

operating rooms and for broadcasting other events, and two state-of-the-art computer training 

labs. 

 

Fresno Heart and Surgical Hospital.  Heart Hospital is an acute care facility with all private rooms 

located in the City of Fresno overlooking Woodward Park in northeast Fresno.  The facility 

opened in October 2003 and provides the Primary and Secondary Service Areas with (i) 

cardiology and cardiac surgery services, (ii) vascular surgery services, and (iii) bariatric and other 

minimally invasive surgery services. 

 

 

 

 



The Project: 

 

The proceeds of the Bonds, together with other available funds, will be used to (i) reimburse the 

Borrowers for costs incurred in connection with the improvement and equipping of Clovis 

Community Medical Center owned and operated by Fresno Community Hospital (the “Project”), 

(ii) prepay all or a portion of certain certificates of participation (the “2007 Certificates”), 

originally executed and delivered for the benefit of the Obligated Group on May 16, 2007 in the 

aggregate principal amount of $320,615,000, $295,225,000  of which currently are outstanding, 

(iii) prepay all or a portion of certain other certificates of participation (the “2009 Certificates”), 

originally executed and delivered for the benefit of the Obligated Group on October 8, 2009 in 

the aggregate principal amount of $210,000,000, $190,720,000 of which currently are 

outstanding, and (iv) pay costs of issuing the Bonds.    

 

 

The County of Fresno: 

 

The County of Fresno is a member of the CMFA and held a TEFRA hearing on May 19, 2015. 

Upon closing, the County is expected to receive approximately $25,000 as part of CMFA’s 

sharing of Issuance Fees 

 

 

Proposed Financing:  

 

Sources of Funds: 

 Tax-Exempt Bonds: $ 352,930,000 

 Tax-Exempt Bonds: $ 33,052,615  

 Tax-Exempt Bonds: $ 22,053,423 

 Total Sources:  $ 408,036,038 

 

Uses of Funds:  

 Project Fund:  $ 50,000,000 

 Refunding Escrow Deposit: $ 352,734.859 

 Costs of Issuance: $ 5,301,179 

 Total Uses:  $ 408,036,038 

 

 

Terms of Transaction: 

 

 Amount:  $450,000,000 

 Rating:   Anticipated A- (Standard & Poor’s)/ Baa1 (Moody’s) 

Maturity: 30 years  

 Collateral:  Gross Revenue Pledge 

Bond Purchasers: Institutional & Retail Investors 

 Estimated Closing: June, 2015 

 

 

Public Benefit: 

 

The CMC financing will improve CMC's capacity to provide life savings services to patients in 

the Central Valley. The refinancing of CMC’s existing debt will reduce the cost of capital for 

CMC allowing CMC to both improve operating cash flow and realize present value savings. The 

reduced cost of capital will enable CMC to redirect dollars that were going to pay capital costs 

back into facility improvements. For fiscal year end 2014, over $135.8 million of unpaid services 

were provided by CMC to the medically underserved and as a benefit to the community. The 



$135.8 million of community benefit consists of traditional charity care for persons unable to pay, 

public programs for the medically underserved, public programs for the elderly and disabled, and 

education and training of health professionals and educating the community with various 

seminars and classes.   

 

 

Finance Team: 

 

Lender:    Citigroup Global Markets Inc. 

Issuer Counsel: Jones Hall, APLC 

Bond Counsel: Orrick, Herrington & Sutcliffe LLP 

Borrower Counsel: Musick, Peeler & Garrett LLP 

Underwriter Counsel: Squire Patton Boggs LLP 

Financial Advisor: Kaufman Hall 

Trustee: Bank of New York Mellon Trust Company, N.A. 

Trustee Counsel: The Law Office of Samuel D. Waldman 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve a Final 

Resolution of $450,000,000 and release the 2007 litigation reserve requirement for the 

Community Medical Centers project located in the Cities of Clovis and Fresno, Fresno County, 

California. 

 

 

 

 

 

 

 



 

 

OMNI FAMILY HEALTH 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

  

Applicant:  Omni Family Health 

 

Action:  Final Resolution 

 

Amount:  $12,000,000  

 

Purpose:  Finance/ Refund Outstanding Bonds and Prepay a Loan 

for Healthcare Facilities Located in the City of 

Bakersfield, Kern County, California. 

 

Activity:  Healthcare Services 

 

Meeting:  May 22, 2015 
 

 

 

Background: 

 

Omni Family Health is a network of state of the art health centers located throughout Kern 

County. Since 1978, Omni Family Health has provided quality healthcare services in the 

communities of Buttonwillow, Lost Hills, Wasco, Taft, Delano, Shafter, Ridgecrest, Tehachapi 

and Bakersfield. Omni Family Health operates in sixteen medical sites, ten dental sites, five 

behavioral health sites and three full pharmacies. 

 

The organization is committed to meeting the healthcare needs of their local communities. All 

Omni Family Health sites provide a full range of primary, preventative care and supportive 

services in the areas of medical, dental, behavioral health, chiropractic, and more. 

 

Omni takes much pride in not only serving the local communities, but also being a part of them. 

They are proud supporters of local schools and healthcare education. They provide healthcare 

outreach to rural areas and offer services through many community programs throughout the year. 

 

Omni Family Health contributes toward the federal, state and local economies by providing 

quality, affordable healthcare.  

 

 

 

 

 

 

 

 



The Project: 

 

Proceeds will be used to (a) refund the outstanding California Statewide Communities 

Development Authority Insured Revenue Bonds (National Health Services, Inc.), Series 2007, 

issued to make a loan to OFH to finance the costs of acquisition, construction, improvement, 

renovation and equipping certain improvements at OFH’s medical and health facilities located at 

655, 659, 667 and 703 South Central Valley Highway, Shafter, California, 2101 Seventh Street, 

Wasco, California, 3409 Calloway Drive, Bakersfield, California, and 1133 North Chelsea Street, 

Ridgecrest, California, (b) prepay a bank loan from Wells Fargo Bank, N.A. to OFM to finance 

the costs of acquisition, construction, improvement, renovation and equipping certain 

improvements at OFH’s medical and health facilities located at 4600 Panama Lane, Bakersfield, 

California, and (c) pay the costs of issuance of the Bonds. 

 

 

The County of Kern: 

 

The County of Kern is a member of the CMFA and is scheduled to hold a TEFRA hearing on 

June 2, 2015. Upon closing, the County is expected to receive approximately $7,000 as part of the 

CMFA’s sharing of Issuance Fees 

 

 

Proposed Financing:  

 

Sources of Funds: 

 Tax-Exempt Bond: $ 11,388,000 

 Prior Issue DSRF $ 715,000 

 Total Sources:  $ 12,103,000 

 

Uses of Funds:  

 Refunding:  $ 11,902,000 

 Costs of Issuance: $ 201,000 

 Total Uses:  $ 12,103,000 

 

 

Terms of Transaction: 

 

 Amount:  $12,000,000 

Maturity: 15 years  

 Collateral:  Gross Revenue Pledge & Deed of Trust 

Bond Purchasers: Private Placement 

 Estimated Closing: June, 2015 

 

 

Public Benefit: 

 

Omni Family Health Group operates 16 health center locations throughout Kern County. They 

provide the following services: Behavioral Health, Breast and Cervical Cancer Early Detection 

Program, Breast and cervical cancer screening services for women, Chiropractic, Colorectal 

Cancer Initiative, Dental Care, Diabetes Management Classes, Diagnostic Testing, DMV, School 

and Sports Physicals, Domestic Violence Screening, Drug Screening, General Medicine, Family 

Medicine, Family Planning, HIV Testing and Counseling, Immigration Physicals and Medical 

Exams, Immunizations, Individual Health Care Plans and Case Management, Internal Medicine, 

Laboratory, Nutritional Assessment and Counseling Program, Obstetrics and Gynecology, 



Optometry, Patient Navigation and Eligibility Services, Pediatrics, Pharmacy, Specialist 

Referrals, Tobacco Cessation Counseling, WIC. 

 

In addition to NorthBay Healthcare Group’s exemplary healthcare services, the Group works 

closely with the community to support community wellness.  

 

 

Finance Team: 

 

Placement Agent:  Piper Jaffray & Co. 

Bond Purchaser:  UMPQUA Bank 

Bond Counsel:   Quint & Thimmig LLP 

Issuer Counsel:   Jones Hall, APLC 

Lender Counsel:  Nixon Peabody LLP 

Borrower Counsel:  Emilio J. Huerta Law Offices  

Financial Advisor:  G.L. Hicks Financial, LLC 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve a Final 

Resolution of $12,000,000 for the Omni Family Health located in the City of Bakersfield, Kern 

County, California. 

 

 

 

 

 

 

 



 

 

CALIFORNIA BAPTIST UNIVERSITY 

PROJECT SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant:  California Baptist University  

 

Action:  Final Resolution 

 

Amount:  $85,000,000 

 

Purpose:  Finance / Refinance Educational Facilities located in the 

City of Riverside, Riverside County, California. 

 

Activity:  Private University 

 

Meeting:  May 22, 2015 

 
 

 

Background: 

 

California Baptist University (“CBU”) is one of the top private Christian colleges and universities 

in Southern California. CBU offers bachelor's, master's and credential programs in Riverside, San 

Bernardino and online. California Baptist University believes each person has been created for a 

purpose.  

 

The beautiful 160-acre main campus of California Baptist University is situated in the heart of 

Riverside’s historic Magnolia Avenue district just a short drive from popular beaches and 

mountain resorts. The main campus is comprised of more than 30 buildings featuring the 94,800 

sq. ft. Eugene and Billie Yeager Center, separate men’s and women’s residence halls, multiple 

apartment complexes and modular housing, the 270-seat Wallace Theater, a fitness center, one of 

the region’s largest aquatic centers, the Annie Gabriel Library, the Van Dyne Gym, and the 

JoAnn Hawkins Music building, one of the nation’s most advanced music production and 

recording facilities. 

 

CBU has established extension sites throughout Riverside and San Bernardino counties with more 

being planned in response to the growing demand for CBU’s distinctive faith-based, working-

adult degree programs. School districts, law enforcement agencies, hospitals, churches and 

businesses seek out and hold CBU graduates in high regard for their unique combination of 

competence, confidence and compassion. 

 

In addition to community involvement through a variety of service projects and activities, 

California Baptist University also supports a wide range of highly active international programs. 

Included are educational partnerships with a number of universities in Europe and Asia. Further, 

the CBU International Service Projects program annually sends scores of student teams 

throughout the world to teach and participate in recreation, construction and infrastructure. 



The Project: 

 

The proceeds of the Bonds will be used for: (i) (a) the acquisition, construction, improvements 

and equipping of an event center to be located on the main campus of the University, 8432 

Magnolia Avenue in Riverside, California, (b) the construction, renovation and improvement of 

other facilities currently located on the campus, including, without limitation, housing facilities, 

the James Building, the Yeager Center, parking lots, science labs, offices, and food service 

venues, and (c) the construction of infrastructure and utility improvements on the campus; (ii) 

establishing a debt service reserve fund for the Bonds; and (iii) paying costs of issuance related to 

the Bonds.   

 

 

The City of Riverside: 

 

The City of Riverside is a member of the CMFA and held a TEFRA hearing April 14, 2015. 

Upon closing, the City is expected to receive up to $19,166 as part of the CMFA’s sharing of 

Issuance Fees.  

 

 

Proposed Financing: 

 

Sources of Funds: 

 Tax-Exempt Bonds: $ 82,400,000 

 Tax-Exempt Bonds: $ 2,600,000 

 Total Sources:  $ 85,000,000 

 

Uses of Funds:  

 New Construction: $ 60,000,000 

 New Machinery & Equipment: $ 5,000,000 

 Architectural & Engineering: $ 2,800,000 

 Legal and Professional: $ 2,000,000 

 Debt Service Reserve Fund: $ 7,500,000 

 Reimbursement to CBU: $ 6,000,000 

 Costs of Issuance: $ 1,700,000 

 Total Uses:  $ 85,000,000 

 

 

Terms of Transaction: 

 

 Amount: $85,000,000 

 Maturity: July 2045 

Collateral: Deed of Trust 

Bond Purchasers: Limited Offering 

Estimated Closing: July 2015 

 

 

 

 

 

 

 

 

 

 



Public Benefit: 

 

The financing will allow the California Baptist University to better serve its students. The 

improvements to the campus would help promote significant growing opportunities for the 

creation and retention of employment to the California economy and the enhancement of the 

quality of life to residents in and around the City of Riverside and Riverside County. 

 

The University seeks to provide academic programs that prepare students for professional careers, 

as well as co-curricular programs that foster an environment supporting the intellectual, physical, 

social and spiritual development of each student. Within these arenas of the student experience 

the University, through its faculty and administration, has identified student outcomes as 

desirable and reflective of the impact it seeks to have in the lives of its students. Upon completion 

of a degree program, each student at California Baptist University should be able to: (1) 

Demonstrate spiritual literacy, including Biblical Christian faith and practice, Baptist 

perspectives, and the Christian’s role in fulfilling the Great Commission. (2) Respect diverse 

religious, cultural, philosophical, and aesthetic experiences and perspectives. (3) Use critical 

thinking skills to demonstrate literacy: listening, speaking, writing, reading, viewing, and visual 

representing. (4) Demonstrate competence in mathematical, scientific, and technological skills. 

(5) Transfer academic studies to a profession and the workplace. (6) Implement a personal and 

social ethic that results in informed participation in multiple levels of community. 

 

 

Finance Team: 

 

Underwriter:   D.A. Davidson & Co. 

Bond Counsel: Squire Patton Boggs (US), PLC 

Issuer’s Counsel: Jones Hall, APLC 

Underwriter’s Counsel:  Dinsmore & Shohl LLP 

Borrower’s Counsel:  Gresham Savage Nolan & Tilden, APLC 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors adopt a Final Resolution 

in the amount of $85,000,000 to finance / refinance educational facilities located in the City of 

Riverside, Riverside County, California. 

 



 

 

PROPERTY ASSESSED CLEAN ENERGY (“PACE”) 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Action:         Approve Updates to the CMFA PACE Program Report and 

Handbook 

 

Purpose:  Property Assessed Clean Energy (“PACE”)  

 

Activity: PACE Financing and Refinancing of Energy Efficiency, Water 

Efficiency, Renewable Energy Generation and Seismic 

Improvements  

 

Meeting:  May 22, 2015 

 
 

 

CMFA PACE Program Report and Handbook Discussion: 

 

During the January 16, 2015 board meeting, the CMFA Board approved the CMFA PACE Program 

Report and Handbook outlining the general guidelines for the CMFA PACE Program.   Section 6.1.3 

covering Equity is being updated to exclude involuntary liens from the equity calculation.  Section 6.1.6 

on Liens limits any involuntary liens to less than $1,000 so the impact on the equity calculation is 

minimal.  This amendment to the CMFA PACE Program Report and Handbook with help simplify and 

streamline the underwriting process for the Program Administrators.  

 

 

Public Benefit: 

 

PACE programs encourage energy efficiency and diversifies energy sources, both of which reduce the 

impact on existing infrastructure.  Furthermore, PACE programs provide property owners with a low 

cost alternative to financing major energy efficiency improvements or renewable energy retrofits.  The 

program helps the economies of the communities we serve by creating new jobs and retaining existing 

jobs.  

 

 

Recommendation: 

 

The Executive Director recommends the CMFA Board of Directors approve the updates to the CMFA 

Program Report and Handbook.  

 

 

 



 

 

PROPERTY ASSESSED CLEAN ENERGY (“PACE”) 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Action Approve Updates to the Program Administrator Agreement 

 

Purpose:  Property Assessed Clean Energy (“PACE”)  

 

Activity: PACE Financing and Refinancing of Energy Efficiency, Water 

Efficiency, Renewable Energy Generation and Seismic 

Improvements  

 

Meeting:  May 22, 2015 

 
 

 

Program Administrator Agreement Discussion: 

 

On March 20, 2015, the CMFA Board approved the Program Administrator Agreements for PACE 

Funding and Energy Efficient Energy (“E3”).   Exhibit C – Insurance Requirements contained items 

needing clarification in order for insurance to be secured by the Program Administrators.  The proposed 

amendments would apply to all Program Administrators.   

 

 

Public Benefit: 

 

PACE programs encourage energy efficiency and diversifies energy sources, both of which reduce the 

impact on existing infrastructure.  Furthermore, PACE programs provide property owners with a low 

cost alternative to financing major energy efficiency improvements or renewable energy retrofits.  The 

program helps the economies of the communities we serve by creating new jobs and retaining existing 

jobs.  

 

 

Recommendation: 

 

The Executive Director recommends the CMFA Board of Directors approve the updates to the Program 

Administrator Agreements.  

 

 

 



 

 

INFORMATIONAL ITEMS FOR THE CMFA 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Item: Administrative Issues; A., B., C., D., E. 

 

Action: Each meeting, the board has the opportunity to discuss, 

without taking any formal actions on items;  

 

A.  Executive Director Report 

B.  Marketing Update 

C.  Membership Update 

D.  Transaction Update  

E.  Legislative Update 

_____________________________________________________________ 
 



 

 
PROCEDURAL ITEMS FOR THE CFSC 

SUMMARY AND RECOMMENDATIONS 
_____________________________________________________________ 
 
Items: A1, A2, A3 
 
Action: Pursuant to the by-laws and procedures of CFSC, each 

meeting starts with the call to order and roll call (A1) and 
proceeds to a review and approval of the minutes from 
the prior meeting (A2). After the minutes have been 
reviewed and approved, time is set aside to allow for 
comments from the public (A3). 

_____________________________________________________________ 
 



March 21, 2014 

 

CHARITABLE GRANT GUIDELINES 

 

 

Recipient: Board Members of the California Foundation for  

Stronger Communities  

 

Purpose: To Provide an Outline of Charitable Grant Guidelines 

 
 

 

CHARITABLE GUIDELINES: 

 

1. Ensure charitable donations are directed towards organizations that: 

a. Are in California communities. 

b. Find it difficult to receive funding through other sources. 

c. Have not received a charitable donation in the last year. This is not meant to include 

those organizations that have enjoyed a fee reduction through a CMFA financing. 

d. Do not require compliance monitoring by the CMFA or CFSC. 

e. Are not in a category listed below: 

i. Individuals, including individual scholarship or fellowship assistance  

ii. For-profit entities, including start-up businesses  

iii. Political, labor, religious, or fraternal activities  

iv. Endowments  

v. Film or video projects, including documentaries  

vi. Travel, including student trips or tours  

vii. Promotional merchandise  

viii. Organizations other than IRS 501(c)(3), 501(c)(6), governmental, or tribal 

entities 

2. A staff report must be provided to the Board at least 24 hours before donations are recommended 

or approved. Funds will not be dispersed on a cash advance basis. 

3. Coordinate donation with municipal staff, elected officials, recipient and press to ensure everyone 

on the team benefits from our partnership and unique give back.  Furthermore, the widest 

dissemination of the donation will further the goals of the CMFA, and provide the greatest chance 

for leveraging these funds by inducing other donations. 

4. Suggested categories the CMFA through the CFSC could direct funds are: 

a. Health Care 

b. Education 

c. Human Services 

d. Affordable Housing 

e. Cultural 

f. Targeted Populations: Youth, Seniors, Low/Moderate Income Individuals 

5. Staff will distribute and process all charitable grants. 

6. Charitable grants are not intended to supplant governmental funds. 

 



























































 

 

 




            
               
             
           
            
              
                
             
                
              







 























































 


 

 




            
         

         
           
              

            
              
           



              




 


























































 


 

 




               















 



































































 


 

 




             
              
             
             
             
             

             

              



                




 











































































 


 

 




            






            









 





























































 


 

 




            
           

          
           
                


            
            







 




































































 


 

 




            
               
                
             
              
                
            
             
            
          







 






























































 


 

 




           
         
            


             
            
             
              







 
































































 


 

 




               
              
            
          
         
            







 































































 




 




           


                
                   
               
                







 






























































 


 

 




             
            
              
            

            
              
            
           
              







 

































































 


 

 




             
              

              
                   
                  

               
           
                







 

























































 


 

 




            
         
            
            

              
             
       







 































































 


 

 




             
              
             
             
              
               
               
            
            
             







 































































 




 




            
           
          
            
          
          
          
         
         
          







 































































 


 

 




           
             

           
             

          
          
             
              







 




































































 


 

 




              
             

               
          

              
               

                   







 



































































 


 

 




           

          
          
           







 


































































 


 

 




           
            
           
            
            
           
            
          
           
              







 




























































 


 

 




             















 


































































 


 

 




           



            
           


            







 











































































 


 

 




           
          
          
          
            
          
         
          
        
          



               




 































































 


 

 




              
              
                
                
               
             

             







 
























































 


 

 




           
          


            
               
           
              
              
             







 



























































 

 

PROCEDURAL ITEMS FOR THE CFPF 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Items: A1, A2, A3 

 

Action: Pursuant to the by-laws and procedures of CFPF, each 

meeting starts with the call to order and roll call (A1) and 

proceeds to a review and approval of the minutes from 

the prior meeting (A2). After the minutes have been 

reviewed and approved, time is set aside to allow for 

comments from the public (A3). 

_____________________________________________________________ 
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