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AMERICAN MUSICAL AND DRAMATIC ACADEMY 

 SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant:  AMDA, Inc. 

 

Action:  Final Resolution 

 

Amount:  $38,000,000 

 

Purpose:  Refinance and finance Facilities Located in the City of 

Los Angeles, Los Angeles County, California 

 

Activity:  Educational Facilities 

 

Meeting:  June 12, 2015 

 
 

 

Background: 

 

Celebrating nearly 50 years as one of America’s premier conservatories for the performing arts, 

American Musical and Dramatic Academy (“AMDA”) is recognized throughout the industry for 

its rich history and tradition of launching some of the most successful careers in theatre, film and 

television. 

 

Founded in 1964 by Philip H. Burton – the actor and instructor best known for helping launch the 

career of his adopted son, Richard Burton – AMDA was born with a simple but powerful idea: to 

create a school run by professional performers, for performers. Emerging from the vibrant arts 

scene of 1960s Manhattan, the school quickly established itself as an integral part of the New 

York performing arts community and garnered early support from members of the Broadway 

theatre elite, such as Sammy Davis Jr., Dina Merrill and Carol Channing. 

 

AMDA provides rigorous, performance-based training and an industry-focused education 

experience; one that inspires excellence and prepares artists with an appreciation for the universal 

power of transformation through art. AMDA’s educational philosophy is based on close collegial 

interaction between instructors and students — in class, in production and through active 

mentorship. 

 

The AMDA is committed to providing an unsurpassed performing arts education to a diverse 

community of creative artists. AMDA serves as both school and stage, where students are given 

the support and opportunity to define their own personal objectives and to develop and refine 

their own distinctive artistic voices. AMDA strives to create an environment for students to 

develop the skills, confidence, imagination, and power to contribute to their community as artists, 

entrepreneurs, visionaries, lifelong learners, and conscientious citizens of the world. Above all, 



AMDA wants to teach students that commitment and passion are the hallmarks of a successful 

and joyous career. 

 

 

The Project: 

 

The Borrower plans to use the proceeds of the Bonds to refinance and finance a portion of the 

cost of the acquisition and the equipping and furnishing of its Facilities, consisting of (1) the 

acquisition and the equipping and furnishing of the Tower Building and property located at 6305 

Yucca Street, which include parcels with the address 1804 Ivar Avenue, 1810 Ivar Avenue, 1812-

1822 ½ Ivar Avenue,  Los Angeles, California 90028, which is used for administrative offices, 

classrooms, studio space, a costume shop, a computer lab, a library, the AMDA café, and a black 

box performance space, (2) the acquisition and equipping and furnishing of the Vine Building 

located at 1777 Vine Street, Los Angeles, California 90028, which is used for classrooms, 

administrative offices, faculty lounges,   performance spaces, dance and acting studios, private 

voice rooms, a film production office and storage space for costumes, props and production sets, 

(3) the acquisition and equipping and furnishing of the Ivar Building located at 1641 Ivar Avenue, 

California 90028, which is to be used for performance spaces, classrooms, voice studios and 

performance production offices, and (4) the acquisition and equipping and furnishing of 

dormitories at 6383 Yucca Street, Los Angeles, California 90028 and the acquisition and 

equipping and furnishing of dormitories at 1823 Vine Street Los Angeles California 90028, all to 

be owned used by the Borrower in its operations as a conservatory for the performing arts. In 

addition, a portion of the proceeds of the Bonds will be used to pay costs of issuance of the Bonds 

and other related costs.  

 

 

The City of Los Angeles: 

 

The City of Los Angeles is a member of the CMFA and is scheduled to hold a TEFRA hearing 

June 16, 2015. The City of Los Angeles will receive approximately $11,333 as part of the 

CMFA’s sharing of Issuance Fees.  

 

 

Proposed Financing: 

 

Sources of Funds: 

 Tax-Exempt Bond: $ 38,000,000 

 Total Sources:  $ 38,000,000 

 

Uses of Funds:  

 Building Acquisition: $ 27,404,297 

 Rehabilitation:  $ 5,714,819 

 Swap Termination Fee: $ 1,250,000 

 Reimburse AMDA: $ 2,630,884 

 Cost of Issuance: $ 1,000,000 

 Total Uses:  $ 38,000,000 

 

 

 

 

 

 

 

 



Terms of Transaction: 

 

 Amount: $38,000,000 

 Maturity: July 2040 

Collateral: Deed of Trust 

Bond Purchasers: Private Placement 

Estimated Closing: June 2015 

 

 

Public Benefit: 

 

AMDA is committed to providing an unsurpassed performing arts education to a diverse 

community of creative artists. AMDA serves as both school and stage, where students are given 

the support and opportunity to define their own personal objectives and to develop and refine 

their own distinctive artistic voices. AMDA is an accredited institution of the National 

Association of Schools of Theatre (NAST). AMDA College and Conservatory of the Performing 

Arts is licensed by means of accreditation by the Bureau for Private Postsecondary Education 

 

 

Finance Team: 

 

Purchaser:   TD Bank, N.A. 

    Santander Bank 

    Capital One Bank  

Purchaser Counsel:  Emmet, Marvin & Martin, LLP 

Bond Counsel:   Hawkins, Delafield & Wood LLP 

Borrower Counsel:  Loeb & Loeb, LLP 

Issuer Counsel:   Jones Hall, APLC 

Financial Advisor: GATES Capital Corporation 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors adopt a Final Resolution 

in the amount of $38,000,000 to finance educational facilities located in the City of Los Angeles, 

Los Angeles County, California. 

 



 

 

UNIVERSITY OF LA VERNE 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant:  University of La Verne 

 

Action:  Final Resolution 

 

Amount:  $20,000,000 

 

Purpose:  Finance and Refinance of an Educational and 

Administrative Facility for the University of La Verne 

Located in the City of La Verne, County of Los Angeles, 

CA 

 

Activity:  Private University 

 

Meeting:  June 12, 2015 
 

 

 

Background: 

 

The University of La Verne (the “University”) is an independent, nonsectarian institution of 

higher education founded in 1891 as Lordsburg College by members of the Church of the 

Brethren. Renamed La Verne College in 1917, it was reorganized as the University of La Verne 

in 1977. Since its inception, the University has offered a strong liberal arts curriculum as well as 

education in selected professional fields for its graduate and undergraduate students through its 

academic and co-curricular programs. 

 

The University’s main campus is in La Verne, California. The University also provides 

continuing education opportunities to off-campus students through other locations in California, 

including its Central Coast Campus in San Luis Obispo, High Desert Campus in Victorville, 

Inland Empire Campus in Rancho Cucamonga, Kern County Campus in Bakersfield, Orange 

County Campus in Garden Grove, San Fernando Valley Campus in Burbank, and Ventura County 

Campus in Oxnard.   The University provides degree programs at military bases in Point Mugu 

and Vandenberg, California, and offers courses for its students online through its Distance 

Learning Center. 

 

The University’s Mission is to provide rich educational opportunities that relate to both the 

academic and personal development of its students. For its undergraduates, the University offers a 

challenging general education program, as well as a strong knowledge base in a particular 

discipline. Graduate programs at the University are offered in selected professional disciplines.  

These programs are aimed at the practicing professional and seek to integrate theory and practice. 

 



The University is a Carnegie Doctoral/Research intensive institution enrolling over 8,000 students 

in four major colleges. The University offers bachelors, masters, and doctoral degrees through its 

College of Arts and Sciences, College of Business and Public Management, College of Education 

and Organizational Leadership, and College of Law. Organization of the University is formulated 

and controlled through a management team at the main campus in La Verne, California. All 

academic programs are designed, monitored, and controlled through the appropriate departments 

and colleges at the main campus. 

 

 

The Project: 

 

The proceeds of the 2015 bonds will be used to: (1) refund the California Educational Facilities 

Authority Revenue Bonds (University of La Verne) Series 2005A, issued to finance or refinance 

the 2005 Project. The 2005 Project included the construction of a chilled water loop system, 

campus-wide renovation, reimbursement of the University of funds previously expended to 

refurbish property purchased adjacent to the University’s main campus, the refinancing of a short-

term note, the renovation of the University’s sports science and athletic pavilion, the renovation 

and expansion of Hanawalt House, the conversion of the University’s turf football field into 

artificial surface field, the refinancing of all outstanding California Educational Facilities 

Authority Revenue Bonds (University of La Verne) Series 1993 and the refinancing of all the 

University’s outstanding portion of the California Educational Facilities Authority Revenue 

Bonds (Pooled College and University Projects) 2000 Series B; and (2) pay certain expenses 

incurred in connection with the issuance of the Bonds.   

 

 

The City of La Verne: 

 

The City of La Verne is a member of the CMFA and will hold a TEFRA hearing on June 15, 

2015. Upon closing, the City is expected to receive approximately $7,750 as part of the CMFA’s 

sharing of Issuance Fees.  

 

 

Proposed Financing: 

 

Sources of Funds: 

 Tax-Exempt Bonds: $ 16,505,000 

 Taxable Bonds:  $ (41,263) 

 Prior DSRF:  $ 1,795,389 

 Total Sources:  $ 18,259,126 

 

Uses of Funds:  

 Refunding:  $ 18,004,708 

 Additional Funds Generated: $ 4,418 

 Cost of Issuance: $ 250,000 

 Total Uses:  $ 18,259,126 

 

 

 

 

 

 

 

 



Terms of Transaction: 

 

 Amount: $20,000,000 

 Maturity: July 2034 

Collateral: Deed of Trust 

Bond Purchasers: Private Placement 

Estimated Closing: July 2015 

 

 

Public Benefit: 

 

Since its inception, the University has offered a strong liberal arts curriculum as well as education 

in selected professional fields for its graduate and undergraduate students through its academic 

and co-curricular programs. 

 

It is the mission of the University of La Verne to provide opportunities for students to achieve 

their educational goals and become contributing citizens to the global community. This is 

accomplished by offering high-quality degree programs to both traditional-aged and adult 

learners; providing liberal arts and professional programs from undergraduate to doctoral levels; 

and delivering programs to students at the central La Verne campus as well as regional campuses 

and satellite class locations throughout California. The university provides a student-centered, 

values-based, and diverse learning environment. It takes pride in offering small class sizes in a 

highly personalized setting. The university encourages effective teaching, research, scholarly 

contributions, and service to the greater community by sharing its academic, professional and 

individual resources. 

 

 

Finance Team: 

 

Lender:    Western Alliance Public Finance, Inc.  

Bond Counsel:   Squire Patton Boggs (US) LLP 

Lender’s Counsel:  Nixon Peabody LLP 

Issuer Counsel:   Jones Hall, APLC 

Borrower Counsel:  Vera & Barbosa LLP 

Financial Advisor:  Prager & Co., LLC 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors adopt a Final Resolution 

in the amount of $20,000,000 to refinance an educational facilities located in the City of La 

Verne, Los Angeles County, California. 

 

 

 

 



 

 

MADRONE VILLAGE APARTMENTS 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant: Burbank Housing Development Corporation 

 

Action: Final Resolution 

 

Amount: $4,216,000  

 

Purpose:  Finance Affordable Multi-Family Rental Housing Facility 

Located in the City of Petaluma, County of Sonoma, 

California  

  

Activity: Affordable Housing 

 

Meeting: June 12, 2015 

 
 

 

Background: 

 

Burbank Housing Development Corporation (“Burbank Housing”) is a nonprofit organization 

dedicated to increasing the supply of housing in Sonoma County, so that low-income people of all 

ages, backgrounds and special needs will have a better opportunity to live in decent and 

affordable housing. Organized in 1980, Burbank provides qualified nonprofit housing 

development, ownership and management services in Sonoma County. 

 

Burbank Housing builds and manages family and senior rental housing and creates home 

ownership opportunities, largely through its mutual self-help program. Burbank Housing 

collaborates with service organizations to provide supportive housing for people with special 

needs, including people who are elderly, physically or mentally disabled, farm workers or 

homeless. 

 

This is the CMFA’s fourth project with Burbank Housing. 

 

 

The Project: 

 

The Madrone Village Apartments project is an acquisition/ rehabilitation of an existing 23-unit 

affordable multifamily rental housing facility. The project was built in 1989 and is a two-story 

garden style building. The property has five two-bedroom flats, ten two-bedroom townhouses and 

seven three-bedroom townhouses. The project will include substantial rehabilitation to address 



replacement of major building systems, increase energy & water efficiency and will include a 20 

year renewal of the HAP contract. This project was originally financed with 9% tax credits and 

has a compliance period to 2019. Madrone Village is located at 712 Sycamore Lane, Petaluma, 

California. Rents will be restricted to households with incomes no greater than 60% of the area 

median income with an average affordability of 55%.  

 

 

The City of Petaluma: 

 

The City of Petaluma is a member of the CMFA and held a TEFRA hearing on December 1, 

2014. Upon closing, the City is expected to receive approximately $2,635 as part of the CMFA’s 

sharing of Issuance Fees.   

 

 

Proposed Construction Financing: 

 

Sources of Funds:      Construction   Permanent 

 Tax-Exempt Bond Proceeds: $ 4,216,000 $ 596,000 

 Developer Equity: $ 100 $ 100 

 LIH Tax Credit Equity: $ 107,072 $ 2,141,446 

 Direct & Indirect Public Funds: $ 0 $ 150,000 

 Other:  $ 1,797,880 $ 3,233,506 

 Total Sources:  $ 6,121,052 $ 6,121,052 

 

Uses of Funds: 

 Acquisition/Land Purchase: $  2,040,000 

 Hard Construction Costs: $ 1,833,129 

 Architectural & Engineering: $ 96,500 

 Contractor Overhead & Profit:  $ 116,193 

 Developer Fee:  $ 668,015 

 Relocation:  $ 34,500 

 Cost of Issuance: $ 240,310 

 Capitalized Interest: $ 128,006 

 Other Soft Costs*: $ 964,399 

 Total Uses:  $ 6,121,052 

 

 

Terms of Transaction: 

 

 Amount:  $4,216,000 

 Maturity:  17 years 

Collateral:  Deed of Trust on property 

Bond Purchasers: Private Placement 

 Estimated Closing: July 2015 

 

 

 

 

 

 

 



Public Benefit: 

 

A total of 22 households will be able to enjoy high quality, independent, affordable housing in the 

City of Petaluma. The project will include a community room with computer resources, 

community kitchen and manager’s office. Additionally, there are community lounges, barbecue 

areas, tot lots, and open space. The rehabilitation of this project will provide affordable living in 

the City of Petaluma for an additional 55 years. 

 

Percent of Restricted Rental Units in the Project:  100% 

14% (3 Units) restricted to 50% or less of area median income households; and 

86% (19 Units) restricted to 60% or less of area median income households 

Unit Mix:  2 & 3 bedroom units 

Term of Restriction: 55 years 

 

 

Finance Team: 

 

Lender:    Citibank, N.A. 

Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP 

Issuer Counsel:   Jones Hall, APLC 

Lender Counsel:  Paul Hastings, LLP 

Borrower Counsel:  Gubb & Barshay LLP 

Financial Advisor:  California Housing Partnership Corporation 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve a Final 

Resolution of $4,216,000 for Madrone Village Apartments affordable multi-family housing 

facility located in the City of Petaluma, Sonoma County, California. 

 

 

 

 

 

 

 

 

 

 

 

 

 

*Other Costs: These are costs that are categorized by CDLAC as “Other Costs” they may include 

the following; Accounting/Reimbursable, Appraisals, Audit Costs, Capital Needs Assessment, 

Contingency, Demolition & Environmental Remediation, Environmental Audit, Furnishings, 

Inspections, Insurance, Investor Due Diligence, Local Development Impact Fees, Marketing, 

Market Study, Operating Reserves, Permit Processing Fees, Prevailing Wage Monitoring, 

Relocation, Seismic, Syndication Consultants, TCAC App/Allocation/Monitoring Fees. 

 



 

 

PARK LANE APARTMENTS 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant: Burbank Housing Development Corporation 

 

Action:  Initial Resolution 

 

Amount:  $15,803,000  

 

Purpose:  Finance Affordable Multi-Family Rental Housing 

Facility Located in the City of Petaluma, Sonoma 

County, California   

 

Activity:  Affordable Housing 

 

Meeting:  June 12, 2015 

 
 

 

Background: 

 

Burbank Housing Development Corporation (“Burbank Housing”) is a nonprofit organization 

dedicated to increasing the supply of housing in Sonoma County, so that low-income people of all 

ages, backgrounds and special needs will have a better opportunity to live in decent and 

affordable housing. Organized in 1980, Burbank provides qualified nonprofit housing 

development, ownership and management services in Sonoma County. 

 

Burbank Housing builds and manages family and senior rental housing and creates home 

ownership opportunities, largely through its mutual self-help program. Burbank Housing 

collaborates with service organizations to provide supportive housing for people with special 

needs, including people who are elderly, physically or mentally disabled, farm workers or 

homeless. 

 

This is the CMFA’s fifth project with Burbank Housing. 

 

 

The Project: 

 

The Park Lane Apartments project is an acquisition/ rehabilitation of an existing affordable 

housing apartment complex. The project is an existing 90-unit, two-story garden style building 

built in 1973. The project’s 90-units will be restricted to residents with household incomes no 

greater than 60% of the Area Median Income with exception to the one managers unit. The scope 

of work will include substantial rehabilitation to address replacement of major building systems, 

increase energy and water efficiency, and will include a 20-year renewal of the HAP contract. 

The project grounds will include a community building with library/fitness room, community 



kitchen, laundry facility, play equipment and a basketball court. The Park Lane Apartment project 

is located at 109 Magnolia Avenue in the City of Petaluma, Sonoma County. The financing of 

this project will result in the retention of 89 affordable apartments for another 55 years in the City 

of Petaluma. 

 

 

The City of Petaluma: 

 

The City of Petaluma is a member of the CMFA and held a TEFRA hearing on December 1, 

2014. Upon closing, the City is expected to receive approximately $9,875 as part of the CMFA’s 

sharing of Issuance Fees.   

 

 

Proposed Permanent Financing: 

 

Sources of Funds:      Construction   Permanent 

 Tax-Exempt Bond Proceeds: $ 15,803,000 $ 8,431,000 

 Seller Carryback Loan: $ 8,384,442 $ 8,384,442 

 Gen. Partner/Ltd. Partner Capital: $ 100 $ 100 

 LIH Tax Credit Equity: $ 966,783 $ 9,667,826 

 Deferred Developer Fee: $ 1,672,271 $ 0 

 Accrued/Deferred Interest: $ 287,586 $ 287,586 

 Project Reserves: $ 926,468 $ 926,468 

 Operating Income: $ 0 $ 343,228 

 Total Sources:  $ 28,040,650 $ 28,040,650 

 

Uses of Funds: 

 Acquisition/Land Purchase: $  12,500,000 

 Hard Construction Costs: $ 6,272,996 

 Architect and Engineering Fees: $ 191,500 

 Contractor Overhead & Profit: $ 449,514 

 Developer Fee:   $ 2,475,000 

 Relocation:  $ 465,500 

 Cost of Issuance: $ 405,327 

 Capitalized Interest: $ 470,411 

 Other Soft Costs*: $ 4,810,402 

 Total Uses:  $ 28,040,650 

 

 

Terms of Transaction: 

 

Amount:  $15,803,000 

Maturity: 17 years. 

Collateral:  Deed of Trust on property 

Bond Purchasers: Private Placement 

Estimated Closing: July 2015 

 

 

 

 

 

 

 

 



Public Benefit: 

 

A total of 89 households will continue to be able to enjoy high quality, independent, affordable 

housing in the City of Petaluma, California. Services at the complex will include a community 

building with library/ fitness room, community kitchen, laundry facility, play equipment and a 

basketball court. There will also be an onsite service coordinator. The project will offer a CSFP 

Program for families with children and seniors, as well as provide access to farm fresh produce 

through the Redwood Empire Food Bank. 

 

Percent of Restricted Rental Units in the Project:  100% 

20% (18 Units) restricted to 50% or less of area median income households; and 

80% (71 Units) restricted to 60% or less of area median income households 

Unit Mix:  Studio, 1-, and 2-bedrooms 

Term of Restriction: 55 years 

 

 

Finance Team: 

 

Lender:    Citibank, N.A. 

Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP 

Issuer Counsel:   Jones Hall, APLC 

Lender Counsel:  Paul Hastings, LLP 

Borrower Counsel:  Gubb & Barshay, LLP 

Financial Advisor:  California Housing Partnership Corporation 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve a Final 

Resolution of $15,803,000 for Park Lane Apartments affordable multi-family housing facility 

located in the City of Petaluma, Sonoma County, California. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*Other Costs: These are costs that are categorized by CDLAC as “Other Costs” they may include 

the following; Accounting/Reimbursable, Appraisals, Audit Costs, Capital Needs Assessment, 

Contingency, Demolition & Environmental Remediation, Environmental Audit, Furnishings, 

Inspections, Insurance, Investor Due Diligence, Local Development Impact Fees, Marketing, 

Market Study, Operating Reserves, Permit Processing Fees, Prevailing Wage Monitoring, 

Relocation, Seismic, Syndication Consultants, TCAC App/Allocation/Monitoring Fees. 

 



 

 

REDWOOD DAY SCHOOL 

PROJECT SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant:  Redwood Day School 

 

Action:  Final Resolution 

 

Amount:  $8,000,000 

 

Purpose:  Finance Educational Facilities for the Redwood Day 

School, located in the City of Oakland, Alameda County, 

California. 

 

Activity:  Private School 

 

Meeting:  June 12, 2015 

 
 

 

Background: 

 

Like all great institutions, Redwood Day School began with an inspired idea. In 1962, Mrs. Ann 

Wallis of Piedmont was looking for an alternative to the local public schools for one of her 

children. After attending a lecture given by the prominent educator, Mae Carden, Mrs. Wallis 

decided to create an independent school based on the Carden curriculum. A year later, in 1963, 

the Mae Carden Center School officially opened its doors. The Mae Carden Center School of 

1963 eventually would become the Redwood Day School of today. 

 

The 1963 student body was comprised of 12 students, very different from today’s enrollment of 

nearly 375 children. For its first 31 years, RDS leased various facilities – first in Oakland, then in 

Alameda. The school changed names as well as location: The Mae Carden Center School became 

St. Paul’s Carden School in 1965, then Carden Redwood School in 1975. The 1989 school year 

began with a new name – Redwood Day School – with a new, non-Carden curriculum, full 

accreditation by the California Association of Independent Schools, and membership in the 

National Association of Independent Schools. 

 

 

The Project: 

 

The Borrower will use the proceeds of the bonds to: (1) finance or refinance the acquisition, 

construction, expansion, rehabilitation, remodeling, renovation and/or equipping of certain 

educational facilities of the Red Wood Day School (“RDS”) located at 3245 Sheffield Avenue, 

Oakland, California 94602; and (2) pay various costs of issuance and other related costs (the 

"Project"). The Project is and will be owned and operated by Redwood Day School and used for 

the educational purposes thereof. 



The tax-exempt loan will provide proceeds for the construction of a new 10,720 square foot 

classroom building facility with spaces to include: four new instructional spaces geared toward 

the Middle School program, its growth and new teaching methods, a new science lab reserved for 

grades K-5 that allows RDS to expand its science curriculum for younger students, a new science 

lab reserved for the middle school to support the teaching of advance concepts, a new K-8  

innovation lab to promote application of interdisciplinary concepts in a dedicated, hands–on 

learning space, the removal of the music portable and the repurposing of existing classrooms to 

accommodate a new music recording and rehearsal space and a new lower school art room and 

relocated middle school art room to support the School’s visual and created arts program.   

 

 

The County of Alameda 

 

The County of Alameda is a member of the CMFA and held a TEFRA hearing June 9, 2015. 

Upon closing, the County is expected to receive up to $5,333 as part of the CMFA’s sharing of 

Issuance Fees.  

 

 

Proposed Financing: 

 

Sources of Funds: 

 Tax-Exempt Bonds: $ 8,000,000 

 Line of Credit:  $ 1,250,000 

 Total Sources:  $ 9,250,000 

 

Uses of Funds:   

 New Construction: $ 6,500,000 

 Architectural & Engineering: $ 1,500,000 

 Legal & Professional: $ 500,000 

 Contingency:  $ 500,000 

 Cost of Issuance: $ 250,000 

 Total Uses:  $ 9,250,000 

 

 

Terms of Transaction: 

 

 Amount: $8,000,000 

 Maturity: January 2047 

Collateral: Deed of Trust 

Bond Purchasers: Private Placement 

Estimated Closing: July 2015 

 

 

Public Benefit: 

 

The proceeds of the Bonds will be used to finance the improvement of certain property and 

facilities to be used as an independent school.  Redwood Day School utilizes approximately 17% 

of its annual budget to provide financial assistance to those in need. The project will employ over 

50 people for over one year. New hires will result in an additional 3-5 employees on the campus. 

RDS is active in the community and conducts numerous service learning activities throughout 

each school year. The Project will allow the RDS to better serve its students and will promote 

significant and growing opportunities for the creation and retention of employment to the 

California economy and the enhancement of the quality of life to residents in and around the 

Alameda County. 



Finance Team: 

 

Lender:    Bank of Marin 

Special Tax Counsel: Hawkins Delafield & Wood 

Issuer’s Counsel: Jones Hall, APLC 

Lender’s Counsel:  Kutak Rock, LLP 

Borrower’s Counsel: Hawkins Delafield & Wood 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors adopt a Final Resolution 

in the amount of $8,000,000 to finance an educational facility located in the City of Oakland, 

Alameda County, California. 

 



 

 

JOHN ADAMS ACADEMY 

PROJECT SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant:  John Adams Academies, Inc. 

 

Action:  Final Resolution 

 

Amount:  $15,000,000 

 

Purpose:  Finance Educational Facilities for the John Adams 

Academy, located in the City of Roseville, Placer 

County, California. 

 

Activity:  Charter School 

 

Meeting:  June 12, 2015 

 
 

 

Background: 

 

John Adams Academy is Northern California's only tuition-free, K-12 Classical Leadership 

Education charter school. Located in Roseville, CA, John Adams Academy is preparing future 

leaders and statesmen through principle-based education centered in classics and great mentors. 

Scholars enjoy a classical liberal arts curriculum encompassing history, English, math, visual and 

performing arts, laboratory science, foreign language and college preparatory electives. 

 

The mission of John Adams Academy is to restore America’s heritage by developing servant-

leaders who are keepers and defenders of the principles of freedom for which our Founding 

Fathers pledged their lives, fortunes, and sacred honor. 

 

John Adams Academy provides a rigorous, systematic study of great minds down through the 

ages to achieve mastery of a subject and make connections between past events and the flood of 

current information. The curriculum of John Adams Academy inspires students through self-

discipline to educate themselves in the principles of freedom. In partnership with parents and 

mentors, students discover and prepare for their unique mission and purpose in life. The teaching 

structure that is used is to learn through the classics.  

 

John Adams Academy is fully accredited by the Schools Commission of the Western Association 

of Schools and Colleges (“WASC”). 

 

 

 

 

 



The Project: 

 

The proceeds of the Series 2015 Bonds will be used to (i) finance the acquisition, expansion and 

improvement of public charter school facilities; (ii) fund a debt service reserve fund; and (iii) pay 

costs of issuance. 

 

The Borrower will use a portion of the proceeds to expand and improve the existing public 

charter school facilities of the Academy located at 1 Sierra Gate Plaza in the city of Roseville and 

acquire an adjacent property formerly utilized by Heald College located at 7 Sierra Gate Plaza 

and the approximately 50,000 square foot, two-story educational building located thereon and 

make improvements to the Upper School Facilities. The Existing Facilities presently 

accommodate a student enrollment of approximately 875 pupils in grades K-12, and the Upper 

School Facilities will accommodate approximately 500 additional pupils after completion of the 

improvements financed by the issuance of the bonds. The Existing Facilities will be used 

primarily for administration and K-6 while the Upper School Facilities will be used primarily for 

administration and grades 7-12.   

 

 

The City of Roseville: 

 

The City of Roseville is a member of the CMFA and held a TEFRA hearing June 3, 2015. Upon 

closing, the City is expected to receive up to $6,830 as part of the CMFA’s sharing of Issuance 

Fees.  

 

 

Proposed Financing: 

 

Sources of Funds: 

 Tax-Exempt Bonds: $ 10,975,000 

 Taxable Bonds:  $ 155,000 

 Total Sources:  $ 11,130,000 

 

Uses of Funds:  

 Land & Building Acquisition: $ 7,500,000 

 Rehabilitation:  $ 500,000 

 New Construction: $ 2,000,000 

 Debt Service Reserve Fund: $ 737,750 

 Real Estate Costs: $ 30,000 

 Cost of Issuance: $ 362,250 

 Total Uses:  $ 11,130,000 

 

 

Terms of Transaction: 

 

 Amount: $15,000,000 

 Maturity: July 2045 

Collateral: Deed of Trust 

Bond Purchasers: Institutional Investors 

Offering: Limited Offering 

Estimated Closing: July 2015 

 

 

 

 



Public Benefit: 

 

The proceeds of the Bonds will be used to finance the acquisition and improvement of certain 

property and facilities to be used as a charter school.  The Project will allow the John Adams 

Academy to better serve approximately 500 additional students and will promote significant and 

growing opportunities for the creation and retention of employment to the California economy 

and the enhancement of the quality of life to residents in and around the city of Roseville. 

 

 

Finance Team: 

 

Underwriter:   Piper Jaffray & Co. 

Bond Counsel: Jones Hall, APLC 

Issuer’s Counsel: Jones Hall, APLC 

Underwriter’s Counsel:  Dorsey & Whitney LLP 

Borrower’s Counsel:  Meissner, Joseph & Palley 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors adopt a Final Resolution 

in the amount of $15,000,000 to finance educational facilities located in the City of Roseville, 

Placer County, California. 

 



 

 

INFORMATIONAL ITEMS FOR THE CMFA 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Item: Administrative Issues; A., B., C., D., E. 

 

Action: Each meeting, the board has the opportunity to discuss, 

without taking any formal actions on items;  

 

A.  Executive Director Report 

B.  Marketing Update 

C.  Membership Update 

D.  Transaction Update  

E.  Legislative Update 

 

  

_____________________________________________________________ 
 



 

 
PROCEDURAL ITEMS FOR THE CFSC 

SUMMARY AND RECOMMENDATIONS 
_____________________________________________________________ 
 
Items: A1, A2, A3 
 
Action: Pursuant to the by-laws and procedures of CFSC, each 

meeting starts with the call to order and roll call (A1) and 
proceeds to a review and approval of the minutes from 
the prior meeting (A2). After the minutes have been 
reviewed and approved, time is set aside to allow for 
comments from the public (A3). 

_____________________________________________________________ 
 



March 21, 2014 

 

CHARITABLE GRANT GUIDELINES 

 

 

Recipient: Board Members of the California Foundation for  

Stronger Communities  

 

Purpose: To Provide an Outline of Charitable Grant Guidelines 

 
 

 

CHARITABLE GUIDELINES: 

 

1. Ensure charitable donations are directed towards organizations that: 

a. Are in California communities. 

b. Find it difficult to receive funding through other sources. 

c. Have not received a charitable donation in the last year. This is not meant to include 

those organizations that have enjoyed a fee reduction through a CMFA financing. 

d. Do not require compliance monitoring by the CMFA or CFSC. 

e. Are not in a category listed below: 

i. Individuals, including individual scholarship or fellowship assistance  

ii. For-profit entities, including start-up businesses  

iii. Political, labor, religious, or fraternal activities  

iv. Endowments  

v. Film or video projects, including documentaries  

vi. Travel, including student trips or tours  

vii. Promotional merchandise  

viii. Organizations other than IRS 501(c)(3), 501(c)(6), governmental, or tribal 

entities 

2. A staff report must be provided to the Board at least 24 hours before donations are recommended 

or approved. Funds will not be dispersed on a cash advance basis. 

3. Coordinate donation with municipal staff, elected officials, recipient and press to ensure everyone 

on the team benefits from our partnership and unique give back.  Furthermore, the widest 

dissemination of the donation will further the goals of the CMFA, and provide the greatest chance 

for leveraging these funds by inducing other donations. 

4. Suggested categories the CMFA through the CFSC could direct funds are: 

a. Health Care 

b. Education 

c. Human Services 

d. Affordable Housing 

e. Cultural 

f. Targeted Populations: Youth, Seniors, Low/Moderate Income Individuals 

5. Staff will distribute and process all charitable grants. 

6. Charitable grants are not intended to supplant governmental funds. 
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