
 

 

SEA MIST TOWERS APARTMENTS 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant: Volunteers of America National Services 

 

Action: Initial Resolution 

 

Amount: $13,000,000 (Not to Exceed) 

 

Purpose:  Finance Senior Affordable Rental Housing Project Located 

in the City of Long Beach, Los Angeles County, California  

  

Activity: Senior Affordable Housing 

 

Meeting: July 18, 2014 

 
 

 

Background: 

 

For Volunteers of America (“VOA”) and the people they support, a home is far more than shelter. 

It's the foundation of life. They guide individuals and families by providing not only safe, 

affordable housing, but also the vital support services they need to thrive. 

 

They are one of the nation’s largest nonprofit providers of quality, affordable housing for low and 

moderate-income households. They create and manage housing for the homeless, families with 

children, the elderly, and people with disabilities, including physical and mental disabilities. 

 

They are also a proud member of the Partnership for Sustainable Communities, a national 

nonprofit group dedicated to helping make our communities more environmentally, 

economically, and socially sustainable through community planning and development. 

 

Wherever there are people who need homes, Volunteers of America will be there, extending a 

smile and a helping hand.  

 

 

 

 

 

 

 

 



The Project: 

 

The Sea Mist Towers Apartments is an acquisition/ rehabilitation of a senior affordable rental 

housing project consisting of a 75-unit building. The apartment complex was built in 1991 and is 

an existing affordable senior project. The project consists of studio, one and two bedroom 

apartments for people who earn at or below 50% and 60% of the area median income. This senior 

family community has a beautifully landscaped courtyard, an outdoor recreation area and 

community room. Resident services will have an on-sight service coordinator who provides 

counseling and coordinates supportive services. The acquisition/ rehabilitation of this project will 

continue to provide housing for 74 senior families for another 55 years. The project is located at 

550 East New York Street, Long Beach, California 

 

 

The City of Long Beach: 

 

The City of Long Beach is a member of the CMFA and will need to hold a TEFRA hearing. Upon 

closing, the City is expected to receive approximately $6,250 as part of CMFA’s sharing of 

Issuance Fees.   

 

 

Proposed Construction Financing: 

 

Sources of Funds: 

 Tax-Exempt Bond: $ 11,000,000 

 Seller Carryback: $ 3,198,443 

 Acquired Reserves: $ 347,133 

 Deferred Developer Fee: $ 13,708 

 Equity:  $ 4,139,070 

 Total Sources:  $ 18,698,354 

 

Uses of Funds:  

 Land Acquisition: $ 1,799,423 

 Building Acquisition: $ 10,197,693 

 Rehabilitation:  $ 2,306,317 

 Architectural & Engineering: $ 126,847 

 Building Permits: $ 59,700  

 Legal & Professional: $ 447,000 

 Financing & Syndication Costs: $ 605,812 

 Reserves (includes acquired reserves) : $ 922,513 

 Developer Fee:   $ 1,654,787 

 Hard/ Soft Contingency Costs: $ 418,262 

 Cost of Issuance: $ 160,000 

 Total Uses:  $ 18,698,354 

 

 

 

 

 

 

 

 



Terms of Transaction: 

 

 Amount:  $13,000,000 (not to exceed) 

 Maturity:  17 years 

Collateral:  Deed of Trust  

Bond Purchasers: Private Placement 

Estimated Closing: December, 2014 

 

Public Benefit: 

 

A total of 74 senior households will continue to be able to enjoy high quality, independent, 

affordable housing in the City of Long Beach. Amenities will include a courtyard and an outdoor 

recreation area. Inside is a community room and computer lab with an instructor for coordinating 

senior services. The rehabilitation of this project will provide seniors affordable living in the City 

of Long Beach for another 55 years. 

 

Percent of Restricted Rental Units in the Project:  100% 

100% (74 Units) restricted to 60% of area median income households 

Unit Mix:  Studio, 1 and 2 bedroom units 

Term of Restriction: 55 years 

 

 

Finance Team: 

 

Lender:    TBD 

Bond Counsel:   Quint & Thimmig LLP 

Issuer Counsel:   Jones Hall, APLC 

Lender Counsel:  TBD 

Borrower Counsel:  Levy, Levy, Levy 

Financial Advisor:  Nancy Lewis Associates, Inc. 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve an Initial 

Resolution of $13,000,000 for the Sea Mist Towers affordable housing project located in the City 

of Long Beach, Los Angeles County, California.  

 

 

 

 

 

 

 

Note: This transaction is subject to review and final approval at the Final Resolution. 

 



 

 

FRED YOUNG FARMWORKER APARTMENTS 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant: Coachella Valley Housing Coalition  

 

Action: Resolution Extending the Maturity 

 

Amount: $14,000,000 

 

Purpose:  Finance the New Construction of Affordable Housing 

Apartments in the City of Indio, County of Riverside, 

California 

  

Activity: Affordable Housing 

 

Meeting: July 16, 2014 

 
 

 

Background: 

 

Coachella Valley Housing Coalition (“CVHC”) was founded in 1982 and has built 1,713 

affordable housing units in Riverside and Imperial County. CVHC also developed Cachanillas, a 

48-home contractor-built development for low income families in response to the displacement of 

families in unpermitted mobile home parks in Eastern Coachella Valley.  CVHC has focused on 

low-income family developments which includes migrant farm worker facilities, rental homes, 

and California’s only affordable housing complex for retired farm workers. Along with this, 

CVHC has committed to the development of special needs complexes for seniors, persons with 

mental disabilities, and individuals with HIV/AIDS and other chronic illnesses. CVHC has 

recognized the need for community support services, and they now sponsor various childcare 

centers, after-school tutoring programs, computer technology centers, community gardens, 

discounted swim passes, music, athletic and dance camps, English as a second language and 

citizenship classes, and many other community service programs.  This was our third project with 

CVHC.  

 

 

The Project: 

 

The Fred Young Farmworker Apartments is a multifamily new construction affordable housing 

project located in the City of Indio. The Project will consist of 84 apartment housing units and 1 

managers unit for farmworkers. The development will be constructed on 8.09 acres of vacant 



land. The Fred Young Farm Labor Camp is an existing 253 unit farmworker complex that needs 

to be replaced. Fred Young Farmworker Apartments, Phase 1 is the first phase of a three phase 

process to provide replacement housing for the existing camp. The new Project will be open to 

families from the existing camp and as tenants leave the existing community the old camp will be 

demolished. Coachella Valley Housing Coalition has processed a specific plan for the 58.5 acre 

Fred Young Farm Labor Camp that includes a mix of additional apartment units, single family 

homes, commercial, and other community uses. 

 

 

The City of Indio: 

 

The City of Indio is a member of the CMFA and held a TEFRA hearing on February 15, 2012. 

The City is received $8,750 as part of CMFA’s sharing of Issuance Fees. 

 

 

Proposed Financing: 

 

Sources of Funds:     Construction     Permanent 

Tax-Exempt Bond Proceeds:   $14,000,000  $       0 

Developer Equity:    $                0  $  1,100,000 

LIH Tax Credit Equity:    $     300,000  $  9,950,605 

Direct & Indirect Public Funds:   $  6,199,952  $11,521,483 

Total Sources:     $20,499,952  $22,572,088 

 

Uses of Funds: 

Land Acquisition:    $       20,000 

On & Off Site Costs:    $  4,274,352 

Hard Construction Costs:   $  8,700,958 

Architectural & Engineering:   $  1,135,000 

Contractor Overhead & Profit:   $  1,745,938 

Developer Fee:     $  2,300,000 

Cost of Issuance:    $     201,583 

Capitalized Interest:    $     518,699 

Other Soft Costs (Marketing etc.):  $  3,675,558 

Total Sources:     $22,572,088 

 

 

Terms of Transaction: 

 

 Amount:   $14,000,000 

 Maturity:   Up to 31 Months. 

 Collateral:   Deed of Trust on property. 

Bond Purchasers:  Private Placement. 

 Closing:   August 23, 2012 

 

 

 

 

 



Public Benefit: 

 

The Fred Young Farmworker Apartments will provide 84 affordable apartments for low-income 

households with incomes at or below the area median income. The City of Indio’s low-income 

community has a need for affordable housing. This project will help supply the area with 

affordable housing for 55 years.   

 

Percent of Restricted Rental Units in the Project:  100% 

31% (26 Units) restricted to 50% or less of area median income households; and 

69% (58 Units) restricted to 60% or less of area median income households;  

Unit Mix: 1, 2, 3 and 4 bedrooms 

 

Term of Restriction: 55 years 

 

 

Finance Team: 

 

Lender:    U.S. Bank N.A. 

Bond Counsel:   Jones Hall APLC 

Lender Counsel:  Kutak Rock LLP 

Issuer Counsel:   Squire Sanders LLP 

Borrower Counsel:  Gubb and Barshay, LP 

Financial Advisor:  Community Economics 

 

 

Recommendation: 

 

It is recommended that the CMFA Board of Directors approve a Resolution authorizing the 

execution and delivery of a first amendment to master pledge and assignment and approving 

actions for an affordable housing facility located in the City of Indio, County of Riverside, 

California. 
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LITTLE BROTHERS BAKERY 

SUMMARY AND RECOMMENDATIONS 
________________________________________________________________________ 

 

Applicant: Little Brothers Bakery, LLC  

 

Action: Initial Resolution 

 

Amount: $7,000,000 (not to exceed) 

 

Purpose:  Finance an Industrial Project for Little Brothers Bakery, 

LLC. Located in the City of Carson, County of Los Angeles, 

CA. 

  

Activity: Manufacturing 

 

Meeting: July 18, 2014 
 

 

 

Background: 

 

Paul Guiliano, Sr. opened a deli in the City of Carson in 1952. The business was highly 

successful and he and his son, Paul, Jr. continued to operate it for many years until it was sold. 

Paul, Jr. had the idea to enter into manufacturing. In 1999, the pair formed Little Brothers Bakery, 

LLC with the intent of manufacturing bakery items. They quickly expanded their product line and 

today they manufacture breads, dinner rolls, croissants, cinnamon rolls and other baked goods. 

Their bakery products are generally sold as the store’s private label bakery products and is found 

in most of the Southern California grocery store chains including Trader Joes, Ralph’s, Stater 

Bros., Smart & Final and Food for Less. In addition, the Company also sells to institutional 

clients like school districts, prisons and other large cafeteria operations through their strategic 

partnership with Gold Star Foods. Little Brothers Bakery currently employs approximately 75 

people. 

 

 

The Project: 

 

The proposed bond financing for Little Brothers Bakery will include the acquisition and 

installation of a new automated bread and roll processing line complete with inline, conveyor 

proofing and a 100 foot tunnel oven. The automated equipment will allow the company to 

increase their sales to existing customers by allowing the Company to offer more complex 

products that require artisan handwork and to expand their customer base to include Corner 

Bakery and other institutional clients. The bakery equipment will be owned by the borrower at its 

facility located at 320 Alondro Blvd., Carson, CA.  



 

City of Carson: 

 

The City of Carson will need to become a member of the CMFA and hold a TEFRA hearing. 

Upon closing, the City is expected to receive up to $4,375 as part of CMFA’s sharing of Issuance 

Fees. 

 

 

Proposed Financing: 

 

Sources of Funds: 

Tax-Exempt Bond Proceeds: $ 7,000,000 

Total Sources: $ 7,000,000 

 

Uses of Funds: 

New Machinery & Equipment: $ 6,900,000 

Cost of Issuance: $ 100,000 

Total Uses: $ 7,000,000 

 

 

Terms of Transaction: 

 

 Amount:  $7,000,000 

 Rate:   Fixed  

 Collateral:  Security Interest, Equipment. Personal Guarantees. 

Maturity:  2021 

Bond Purchasers: Private Placement 

 Estimated Closing: August 2014 

 

 

Public Benefit: 

 

This transaction will create approximately 10 new full-time jobs in addition to retaining their 

current 75 full-time employees. Furthermore, the City of Carson will enjoy an increase and 

diversification of the local tax base through salaries, wages, sales taxes, property taxes, and other 

local revenues generated through various vendors and businesses supporting the Borrower. A 

non-profit in Carson will also benefit from the CMFA sharing of fees. 

 

 

Finance Team: 

 

Lender:    GE Government Finance, Inc. 

Bond Counsel:   Jones Hall, APLC 

Lender Counsel:  Kutak Rock LLP 

Issuer Counsel:   Jones Hall, APLC 

Borrower Counsel:  Sheppard, Mullin, Richter & Hampton LLP 

 

 

 

 

 



Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors adopt an initial 

resolution in the amount of $7,000,000 to finance an industrial project for Little Brothers Bakery, 

LLC, located in the City of Carson, Los Angeles County, California. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Note: This transaction is subject to review and final approval at the Final Resolution. 

 



 

 

MILL CREEK COURTYARD APARTMENTS 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Applicant: Chelsea Investment Corporation, LP 

   

Action: Final Resolution 

 

Amount: $9,000,000  

 

Purpose:  Finance Affordable Senior Rental Housing Facility Located 

in the City of Bakersfield, County of Kern, California  

  

Activity: Senior Affordable Housing 

 

Meeting: July 18, 2014 

 
 

 

Background: 

 

Chelsea Investment Corporation (“CIC”) is a real estate company focused on the financing and 

development of affordable housing. CIC provides financial engineering, development, asset 

management and property management services, as well as legal and non-profit experience to its 

development and investment partners and clients. Considered experts in the affordable housing 

sector, CIC has a strong and experienced team of professionals who identify and implement 

timely and cost effective solutions to the many challenges of this market niche.   

 

The CMFA has facilitated over 10 CIC projects. 

 

 

The Project: 

 

The Mill Creek Courtyard Apartments project is a new construction project located in the City of 

Bakersfield, County of Kern.  The project will consist of a three-story, 61-unit (plus one 

manager’s unit) affordable senior housing facility located in downtown Bakersfield. The project 

is a proposed LIHTC senior housing development targeting one to two person households 55 

years of age and older with incomes ranging from 50-60% AMI. The project will consist of a 

three-story, elevator served apartment building with a centered courtyard. It will offer one and 

two bedroom units. The project will include a common community kitchen, computer room, 

community gardens, green space, covered secure parking. The developer's projected date of 

market entry is January 2015.  The City of Bakersfield is in need of Affordable Senior Housing 



and the financing of this project will result in the creation of 61 affordable apartments for seniors 

in Bakersfield for the next 55 years.  

 

 

The City of Bakersfield: 

 

The City of Bakersfield is a member of the CMFA and held a TEFRA hearing on January 22, 

2014. Upon closing, the City is expected to receive approximately $5,625 as part of CMFA’s 

sharing of Issuance Fees.   

 

 

Construction Financing: 

 

Sources of Funds:      Construction  Permanent 

 Tax-Exempt Bond: $ 9,000,000 $ 0 

 Deferred Developer Fee: $ 0 $ 769,059 

 LIH Tax Credit Equity: $ 307,462 $ 6,149,235 

 Direct & Indirect Public Funds: $  6,592,016 $ 9,902,016 

 Deferred Fees & Reserves: $  920,832 $ 0 

 Total Sources:  $ 16,820,310 $ 16,820,310 

 

Uses of Funds: 

 Acquisition/ Land Purchase: $ 1,300,000 

 New Construction Costs: $ 10,829,207 

 Architectural:  $ 250,000 

 Survey & Engineering:  $ 150,000 

 Contingency Costs: $ 372,610 

 Construction Period Expenses: $ 635,396 

 Legal Fees:  $ 165,000 

 Capitalized Reserves: $ 70,118 

 Reports & Studies: $ 55,000 

 Developer Costs: $ 1,947,538 

 Other:  $ 1,045,441 

 Total Uses:  $ 16,820,310 

 

 

Terms of Transaction: 

 

 Amount:  $9,000,000 

 Maturity:  2 years 

Collateral:  Deed of Trust on property 

Bond Purchasers: Private Placement 

 Estimated Closing: August 2014 

 

 

Public Benefit: 

 

A total of 61 senior households will be able to enjoy high quality, independent, affordable 

housing in the City of Bakersfield. Services at the complex will include a common community 

kitchen, computer room, and community gardens. The construction of this project will provide 

affordable living in the City of Bakersfield for 55 years. 



Percent of Restricted Rental Units in the Project:  98% 

77% (47 Units) restricted to 50% or less of area median income households; and 

23% (14 Units) restricted to 60% or less of area median income households. 

Unit Mix:  1 and 2 bedroom units. 

Term of Restriction: 55 years 

 

 

Finance Team: 

 

Lender:    Rabobank, N.A. 

Bond Counsel:   Orrick, Herrington & Sutcliffe, LLP  

Issuer Counsel:   Jones Hall, APLC 

Lender Counsel:  DLA Piper, LLP 

Borrower’s Counsel:  Odu & Associates 

 

 

Recommendation: 

 

The Executive Director recommends that the CMFA Board of Directors approve a Final 

Resolution of $9,000,000 for the Mill Creek Courtyard affordable senior housing project located 

in the City of Bakersfield, Kern County, California.  

 

 

 

 

 

 

 

 

 

 



 

 

INSURANCE COVERAGE 

_____________________________________________________________ 

 

Subject: Insurance Coverage 

 

Meeting: July 18, 2014  

 
 

Background: 

                                                                                                                                                                               

Since 2011, the CMFA, CFSC and CFPF have carried the following insurance policies: 

 Directors and Officers Liability- $10,000,000 aggregate limit 

 General & Excess Liability- $1,000,000 and $9,000,000 limits 

 Environmental Impairment Liability- $1,000,000 aggregate limit 

 

Arthur J. Gallagher Risk Management Services has been providing insurance brokerage services 

and we have applications ready to check the market again for the general policies and coverages 

listed above. 

 

 

Recommendation: 

 

The Executive Director recommends approval of submitting applications and approving the 

proposed general insurance policies and coverages. 



 6:34 PM
 07/14/14
 Accrual Basis

 California Municipal Finance Authority

 Statement of Financial Position

Jun 30, 14 Jun 30, 13 $ Change

ASSETS

Current Assets

Checking/Savings

Wells CDLAC (# 8131) 1,083,008 1,025,486 57,522

Wells Checking (#4713) 688,524 586,748 101,776

Total Checking/Savings 1,771,532 1,612,234 159,298

Accounts Receivable

Accounts Receivable 4,919 78,622 -73,703

Prepaid Expenses 5,457 4,419 1,038

Total Current Assets 1,781,908 1,695,275 86,633

Other Assets

Lease Receivable 15,000,000 15,000,000 0

Total Other Assets 15,000,000 15,000,000 0

TOTAL ASSETS 16,781,908 16,695,275 86,633

LIABILITIES & EQUITY

Liabilities

Accounts Payable 134,860 45,279 89,581

Accrued Expenses 32,480 33,000 -520

Refundable Deposits 1,083,008 1,025,486 57,522

Total Other Current Liabilities 1,115,488 1,058,486 57,002

Total Current Liabilities 1,250,348 1,103,765 146,583

Long Term Liabilities

Bond Payable 15,000,000 15,000,000 0

Total Long Term Liabilities 15,000,000 15,000,000 0

Total Liabilities 16,250,348 16,103,765 146,583

Equity

Retained Earnings 591,510 510,953 80,557

Net Income -59,950 80,556 -140,506

Total Equity 531,560 591,509 -59,949

TOTAL LIABILITIES & EQUITY 16,781,908 16,695,274 86,634

 Page 1 of 3



 6:30 PM
 07/14/14
 Accrual Basis

 California Municipal Finance Authority

 Statement of Financial  Income & Expense

Jul '13 - Jun 14 Jul '12 - Jun 13 $ Change

Ordinary Income/Expense

Income

Annual Fee Income 2,021,848 1,807,439 214,409

Application Fee Income 20,000 132,500 -112,500

Issuance Fee Income 1,400,672 1,357,745 42,927

Total Income 3,442,520 3,297,684 144,836

Gross Profit 3,442,520 3,297,684 144,836

Expense

Bad Debt Expense -9 3 -12

Bank Service Charges 8,167 7,507 660

Business License & Fees 0 25 -25

Charitable Grants - Restricted 2,432 4,785 -2,353

Charitable Grants -Unrestricted

CFPF Operational Grants 25 0 25

CFSC Discretionary Grants 938,000 885,000 53,000

CFSC Operational Grants 18,837 19,628 -791

Total Charitable Grants -Unrestricted 956,862 904,628 52,234

Dues and Subscriptions 335 1,335 -1,000

Insurance 64,691 63,734 957

JPA Member Distributions 443,134 421,741 21,393

Marketing 31,578 27,007 4,571

Office Supplies 200 189 11

Printing and Reproduction 0 -15 15

Professional Fees

Accounting Fees 18,350 31,197 -12,847

Consultant - Advisors 1,846,199 1,675,384 170,815

Consultant - Executive Director 60,000 0 60,000

Consultant - Gov't Relations 60,000 60,000 0

Consultant - Other 750 0 750

Legal Fees 7,614 18,183 -10,569

Total Professional Fees 1,992,913 1,784,764 208,149

Travel & Entertainment 3,177 2,345 832

Total Expense 3,503,480 3,218,048 285,432

Net Ordinary Income -60,960 79,636 -140,596

Other Income/Expense

Interest Income 1,011 918 93

Total Other Income 1,011 918 93

Net Other Income 1,011 918 93

Net Income -59,949 80,554 -140,503

 Page 2 of 3



 6:53 PM
 07/14/14
 Accrual Basis

 California Municipal Finance Authority

 Statement of Income and Expense vs. Budget
 July 2013 through June 2014

Jul '13 - Jun 14 Budget $ Over Budget

Ordinary Income/Expense

Income

Annual Fee Income 2,021,848 1,700,000 321,848

Application Fee Income 20,000 25,000 -5,000

Issuance Fee Income 1,400,672 1,500,000 -99,328

Total Income 3,442,520 3,225,000 217,520

Gross Profit 3,442,520 3,225,000 217,520

Expense

Bad Debt Expense -9 0 -9

Bank Service Charges 8,167 8,000 167

Business License & Fees 0 0 0

Charitable Grants - Restricted 2,432 32,500 -30,068

Charitable Grants -Unrestricted 956,862 729,000 227,862

Dues and Subscriptions 335 0 335

Insurance 64,691 65,000 -309

JPA Member Distributions 443,134 450,000 -6,866

Marketing 31,578 40,000 -8,422

Office Supplies 200 0 200

Professional Fees

Accounting Fees 18,350 30,000 -11,650

Consultant - Advisors 1,846,199 1,660,200 185,999

Consultant - Executive Director 60,000 60,000 0

Consultant - Gov't Relations 60,000 60,000 0

Consultant - Other 750 0 750

Legal Fees 7,614 20,000 -12,386

Total Professional Fees 1,992,913 1,830,200 162,713

Travel & Entertainment 3,177 0 3,177

Total Expense 3,503,480 3,154,700 348,780

Net Ordinary Income -60,960 70,300 -131,260

Other Income/Expense

Other Income
Interest Income 1,011 1,000 11

Total Other Income 1,011 1,000 11

Other Expense

Other Expense 0 4,000 -4,000

Total Other Expense 0 4,000 -4,000

Net Other Income 1,011 -3,000 4,011

Net Income -59,949 67,300 -127,249

 Page 3 of 3



 

 

INFORMATIONAL ITEMS FOR THE CMFA 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Item: Administrative Issues; A., B., C., D., E., F., G. 

 

Action: Each meeting, the board has the opportunity to discuss, 

without taking any formal actions on items;  

 

A.  Executive Director Report 

B.  Marketing Update 

C.  Membership Update 

D.  Transaction Update  

E.  Legislative Update 

F.  Internal Policies and Procedures 

G.  Legal Update 

 

_____________________________________________________________ 
 



 

 
PROCEDURAL ITEMS FOR THE CFSC 

SUMMARY AND RECOMMENDATIONS 
_____________________________________________________________ 
 
Items: A1, A2, A3 
 
Action: Pursuant to the by-laws and procedures of CFSC, each 

meeting starts with the call to order and roll call (A1) and 
proceeds to a review and approval of the minutes from 
the prior meeting (A2). After the minutes have been 
reviewed and approved, time is set aside to allow for 
comments from the public (A3). 

_____________________________________________________________ 
 



Minutes reviewed by Edward Becker 

 

 

 

MINUTES 

________________________________________________________________________ 

 

Regular Meeting of the Board of the 

California Foundation for Stronger Communities (the “Foundation”)  

 

Date:  June 26, 2014  

 

Time:  11:00 a.m. 

 

City Hall, 200 S. Anaheim Blvd, 6th Floor, Anaheim, CA 92805 

5105 Manzanita Avenue, Carmichael, CA 95608 
 

 

In attendance at the Foundation’s meeting were Board Members Paula Connors, Deborah Moreno and Faye 

Watanabe comprising a quorum. Paula Connors served as chair. The meeting was called to order.  

 

Executive Director, Edward Becker attended. John Stoecker, Lee McCormick, Ben Barker, and Mona 

Dmitrenko for Sierra Management Group L.L.C. attended as financial advisors to the Foundation. Ron Lee 

of Jones Hall, APLC, attended as counsel to the Foundation. 

 

The minutes of the regular meeting of the Board on June 13, 2014 were discussed and approved. 

Motion by Moreno; Seconded by Watanabe; Motion carries by unanimous roll call vote without abstentions. 

 

There was no public comment. 

 

The Board, by unanimous roll call vote, without abstentions, reviewed and approved the 2014 Budget. 

Motion by Moreno; Seconded by Watanabe; Motion carries 

 

The Board received the Executive Director’s Report. 

 

The meeting was adjourned.   

Motion by Moreno, Seconded by Watanabe; Motion carries by unanimous roll call vote without 

abstentions. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


















































































 

 

 




            
               
             
           
            
              
                
             
                
              







 























































 


 

 




              







 



































































 




               
             
               
             
             
               
             
            
                 



                




 


































 


 

 





                














 

































































 


 

 




                 
             


               
            
            







 



































































 


 

 




               
            
          
                 
                
                
             
            
               
               







 

























































 


 

 




           
          







 

































































 


 

 




             
             
           
         
           







 





































































 




 




             


           


             
                  
               







 






























































 


 

 











                
    
           
             







 

























































 


 

 




               
              
            
          
         
            







 































































 


 

 




            
           
           







 




































































 




 




           


                
                   
               
                







 






























































 


 

 




             
               
              
             
            
            
           
             
              
             







 








































































 


 

 




             
            

            
          
            
              
              
           
              







 
































































 


 

 




            
         
             
              

         










 





































































 


 

 




            
           


             
              
           
           







 






































































 


 

 




            
         
            
            

              
             
       







 































































 


 

 




             
              
             
             
              
               
               
            
            
             







 































































 


 

 




           
            
             
           







 
































































 


 

 




            
         


          
          
         
        
      







 
































































 


 

 




              
             

               
          

              
               

                   







 



































































 


 

 




            
            

               
          
           
             
          
           







 





































































 


 

 




             
           
             
                
            
          
           
                
              







 




























































 


 

 




          
            


             
             
                
               
         







 





























































 


 

 




           

          
          
           







 


































































 


 

 




           
            
           
            
            
           
            
          
           
              







 




























































 


 

 




             

             
            
              


            
           







 


































































 


 

 




           



            
           


            







 











































































 


 

 




           
          
          
          
            
          
         
          
        
          



               




 































































 


 

 




              
              
                
                
               
             

             







 
























































 


 

 




             
               
            
           
            
            
              
            
           
             







 











































































 


 

 




             
             
              
           
             
           
          
            
              
            







 































































 6:05 PM
 07/14/14
 Accrual Basis

 California Foundation For Stronger Communities

 Statement of Financial Position

Jun 30, 14 Jun 30, 13 $ Change

ASSETS

Current Assets

CFSC Wells Checking New (#4721) 5,032 138 4,894

Total Checking/Savings 5,032 138 4,894

Accounts Receivable 10,652 13,000 -2,348

Total Accounts Receivable 10,652 13,000 -2,348

Total Current Assets 15,684 13,138 2,546

TOTAL ASSETS 15,684 13,138 2,546

LIABILITIES & EQUITY

Current Liabilities

Accrued Expenses 10,470 8,000 2,470

Total Other Current Liabilities 10,470 8,000 2,470

Total Current Liabilities 10,470 8,000 2,470

Total Liabilities 10,470 8,000 2,470

Equity

Retained Earnings 5,138 4,908 230

Net Income 77 229 -152

Total Equity 5,215 5,137 78

TOTAL LIABILITIES & EQUITY 15,685 13,137 2,548
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 6:03 PM
 07/14/14
 Accrual Basis

 California Foundation For Stronger Communities

 Statement of Financial Income and Expense

Jul '13 - Jun 14 Jul '12 - Jun 13 $ Change

Ordinary Income/Expense

Income

Program Income

CMFA  Program Grants 2,432 4,785 -2,353

Total CMFA Restricted Grants 2,432 4,785 -2,353

CMFA Discretionary Grants 938,000 885,000 53,000

CMFA Operations Grant 13,167 19,628 -6,461

Total CMFA Unrestricted Grants 951,167 904,628 46,539

Total Program Income 953,599 909,413 44,186

Total Income 953,599 909,413 44,186

Gross Profit 953,599 909,413 44,186

Expense

Business License & Fees 20 0 20

Charitable Pymt - Restricted 2,432 4,785 -2,353

Charitable Pymt - Unrestricted 938,000 885,000 53,000

Total Charitable Payments 940,432 889,785 50,647

Miscellaneous 0 10 -10

Office Supplies 182 0 182

Professional Fees

Accounting Fees 12,940 19,443 -6,503

Total Professional Fees 12,940 19,443 -6,503

Taxes 25 25 0

Total Expense 953,599 909,263 44,336

Net Ordinary Income 0 150 -150

Interest Income 77 79 -2

Total Other Income 77 79 -2

Net Other Income 77 79 -2

Net Income 77 229 -152

 Page 2 of 3



 7:13 PM
 07/14/14
 Accrual Basis

 California Foundation For Stronger Communities

 Profit & Loss Budget vs. Actual
 July 2013 through June 2014

Jul '13 - Jun 14 Budget $ Over Budget

Ordinary Income/Expense

Income

Program Income

CMFA  Program Grants 2,432 32,500 -30,068

Total CMFA Restricted Grants 2,432 32,500 -30,068

CMFA Discretionary Grants 938,000 719,200 218,800

CMFA Operations Grant 13,167 9,800 3,367

Total CMFA Unrestricted Grants 951,167 729,000 222,167

Total Income 953,599 761,500 192,099

Gross Profit 953,599 761,500 192,099

Expense

Bank Service Charges 0 800 -800

Business License & Fees 20

Charitable Payments

Charitable Pymt - Restricted 2,432 32,500 -30,068

Charitable Pymt - Unrestricted 938,000 719,200 218,800

Total Charitable Payments 940,432 751,700 188,732

Office Supplies 182

Professional Fees

Accounting Fees 12,940 9,000 3,940

Total Professional Fees 12,940 9,000 3,940

Taxes 25 0 25

Total Expense 953,599 761,500 192,099

Net Ordinary Income 0 0 0

Other Income/Expense
Interest Income 77 0 77

Net Other Income 77 0 77

Net Income 77 0 77
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PROCEDURAL ITEMS FOR THE CFPF 

SUMMARY AND RECOMMENDATIONS 

_____________________________________________________________ 

 

Items: A1, A2, A3 

 

Action: Pursuant to the by-laws and procedures of CFPF, each 

meeting starts with the call to order and roll call (A1) and 

proceeds to a review and approval of the minutes from 

the prior meeting (A2). After the minutes have been 

reviewed and approved, time is set aside to allow for 

comments from the public (A3). 

_____________________________________________________________ 
 



Minutes reviewed by Edward Becker 

 

 

 

MINUTES 

________________________________________________________________________ 

 

Regular Meeting of the Board of the 

California Foundation for Public Facilities (the “Foundation”)  

 

Date:  June 26, 2014  

 

Time:  11:00 a.m. 

 

City Hall, 200 S. Anaheim Blvd, 6th Floor, Anaheim, CA 92805 

5105 Manzanita Avenue, Carmichael, CA 95608 

 

 
In attendance at the Foundation’s meeting were Board Members Paula Connors, Deborah Moreno, and 

Faye Watanabe comprising a quorum. Paula Connors served as chair. The meeting was called to order. 

 

Executive Director, Edward Becker attended. John Stoecker, Lee McCormick, Ben Barker, and Mona 

Dmitrenko for Sierra Management Group L.L.C. attended as financial advisors to the Foundation. Ron Lee 

of Jones Hall, APLC, attended as counsel to the Foundation. 

 

The minutes of the regular meeting of the Board on June 13, 2014, were approved. 

Motion by Moreno; Seconded by Watanabe; Motion carries by unanimous roll call vote without 

abstentions. 

 

There was no public comment. 

 

The Board received the Executive Director Report. 

 

The meeting was adjourned.  

Motion by Moreno; Seconded by Watanabe; Motion carries by unanimous roll call vote without 

abstentions. 
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